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MANITOWOC COUNTY 

HISTORICAL SOCIETY THE F AILURE OF 

OCCUPATIONAL 

MONOGRAPH 31 
AS TOLD BY MANITOWOC NEWSPAPERS 

1977 Series 
by Marjorie Barnes Thompson 

INTRODUCTORY REMARKS The following history will be recorded Manitowoc Savings Bank safe from 
solely from news accounts of the news- public distrust because of the Schuette 

Bae n Lt seins outanel Orci papers of Manitowoc during the period reputation. 
istorica 4 : January, 1892 through the time of the ‘ 

Monograph No. 12, which was entitled bank hile, 1893 “e These ews: MANITOWOC TRIBUNE, April 14, 1892 

“The History of Banking in Manitowoc papers became available to the compiler BAD FIRE 
County.” On page 4 the monograph via the microfilm files of the State Manitowoc Manufacturing Company 
stated, “There were two banks in the Historical Society of Wisconsin at burned to the ground Monday night. The 
fey, et ee able eo te Wa Madison. plant in Manitowoc was the worst calami- 

wed. Gr, Ie Wes Helen OUT ty to befall the city in years. It started 
woc County Bank, and another known as MANITOWOE SNE. san 14, leo about 11 o’clock a despite the efforts 
the Shove Bank. These banking institu- NOTICE: is hereby given that at a oF the fire department, it became a mass 
tions continued in business until the meeting of the Stockholders of the First Gis ruins: |Retween! 200. and.800 men are 
1890's, when a series of unfortunate National Bank of Manitowoc held at their out of work. A group of people are asking 
circumstances occurred which caused Banking House in Manitowoc, Wisconsin for donations to help rebuild the plant. 

them to suspend operations.” There was on the 26th day of December 1891, it J.W. Barnes, O. Torrison, Henry Esch 
only casual reference to what these was decided to go into voluntary liquida- jonny Nagle. HC. Richards. Geo. B. 
circumstances were. tion. All noteholders and other creditors Bimete ian appointed as A carannitiee 

Mrs. Marjorie Barnes Thompson, pre- of said Assn. are hereby notified to to see how much money could be raised. 
sently residing in Albuquerque, New present the notes and other claims against Ty. large firms of the city are willing to 
Mexico, in 1974 wrote “A Spoonful of the Assn. for payment. take $10,000 in stock. 
Honey,” which was the history of the Dated 12/26/1891 (Note: The Manitowoc Manufacturing 
Barnes family. (Occupational Monograph Chas. Luling, Cashier Company produced school desks. In- 
No. 25) In this monograph there was NOTICE: The business of the above formation supplied by the late Mr. James 

reference to the bank failure mentioned institution will be continued as hereto- friar of Milwaukee ) 
in the previous monograph about Banking fore under the title of the State Bank of : 
in Manitowoc County. Mrs. Thompson Manitowoc organized under the state law, April 21, 1892: Much sympathy has 
has continued her research of this matter with the same capital and under the same _ been offered toward T.C. Shove. The loss 
and has supplied the manuscript which management as the former institution. of the Manitowoc Manufacturing Co. has 
we are now publishing as the 31st in this This change from the National to the wiped out the bank. The T.C. Shove 
series of occupational monographs. It State System we believe to be in the Banking House is a failure. Assignee 
should complete the history of a chapter interest of both our patrons and our- Pienning is looking into the Shove books. 
in Manitowoc County banking which has selves. We will be found at the old stand He has found too many advances, 
been somewhat fragmentary and conject- that we have occupied for the past 27 although the businesses are legitimate. He 

ural, years ready to serve our customers and _ has been too liberal with bank funds. 

One of the accounts relating to this grant them all the same accommodation April 28, 1892: The decision has been 
chapter in Manitowoc County banking consistent with conservation and safe made not to rebuild the Manitowoc 

| was written by Ralph Plumb in 1904. He banking principles. Manufacturing Plant, despite the efforts 
stated in “‘History of Manitowoc County” C. C. Barnes, President of the committee on both sides of the 

| in Chapter 16 which related to ‘“‘Banks Chas. Luling, Cashier _ river to raise $10,000. 
and Banking,” (p. 282-3) “The Bank of (The following will be included in this May 5, 1892: Two Rivers Bank is mak- 
Manitowoc and the Shove Bank weather- history because of the ramifications ing objections about T.C. Shove accepting 
ed the stress of the Civil War period, evident as the story proceeds.) County Funds when it could not have 
although the former was twice obliged to Feb. 4, 1892: Notice is going to (the) drawn to demand as far back as Novem- 
reduce its capital. After the national disgraceful State banking system. Unrest _ ber last. 
banking act was passed, the Bank of already at Green Bay, DePere, Juneau, June 9, 1892: Court Calendar: Harvey 
Manitowoc was reorganized and in 1866 Hartford, Berlin, Lake Geneva. Mistrust F. Hubbard vs. F.H. Haley, T.C. Shove. 
became the First National Bank of Mani- in State banking system. Comment about June 30, 1892: DIED: At his home in 
towoc. For years these two banks the First National changing to the State this city on Saturday night, June 25, 
sufficed to fill the financial needs of the system not showing good sense. The only 1892, Hon. Charles Luling, aged 62 years. 
whole county and it was not until Janu- reason it will continue in business is Mr. Luling has been a resident of this 
ary 1, 1884 that the Manitowoc Savings because of the confidence in the past place for the past thirty years. He was 
Bank was opened at the corner of South record of its managers and executive born in Minden, Germany, October 6, 
Eighth and Jay Streets with a capital officers. 1830, and came to this country in 1848, 
stock of $50,000, owned by John T.C. Shove Banking House, founded in _ settling in Chicago. A few years later he 
Schuette, Henry Schuette, J. Staehle and 1858, still is shored up by public confi- went to Fox Lake, Wis., and entered into 
C. Estabrook. In the same year the Shove dence and long experience of its officers’ the banking business, remaining there 
Bank was reorganized into the T.C. Shove reputation for honesty. until 1859, when he came to Manitowoc. 

(continued on page 2)



Introductory Remarks (cont'd from ps. 1) one guilty should be allowed to escape, Nash for the latter have been at worl 
Banking Company, including several new no innocent person should be made to night and day, and even trespassing a big (1 

stockholders, and with a capital of suffer. upon the Sabbath, to bring about thg v: 

$45,000. Seven years passed without an Nov. 24, 1892: The MANITOWOC most favorable results possible for t 

addition in the number of banks, at the TRIBUNE cannot be condemned for creditors of these institutions. Dela 

end of which time in 1891, the Bank of trying” the T.C. Shove case in its pages. were inevitable in matters involving si it 

Two Rivers was opened to satisfy the Dec. 8, 1892: Joliet Bank Failure, much money and in affairs so tangled u Ys 

growing commercial needs of that city. much like Manitowoc’s — runninga bank On Saturday last a solution of the mail f 

The original capital was $10,000 and the *8 an attachment toa manufacturing con- difficulties was reached and this wil a 

proprietor was Edward Decker, whose °°" just doesn’t work. When the disaster result in a dividend being declared soot 

banking interests in northern Wisconsin ©°™€S it is hardly just to throw all the for the creditors of the T.C. Shove Bankg ., 

were quite extensive. blame on the banker. Shove believed in ing Co. re 

The next year witnessed the the Manitowoc Manufacturing Co., and The assignee of the bank receive : 

beginnings of a series of disasters which aided it to prove it ultimately as a paying $44,000 insurance money, $803 collecteg . 

caused misery untold, the echo of which investment. Fire surely put it out of exist- on drafts and school orders held by t I 

was years in dying away. At 10:45 P.M. °nce and with it went the bank. Mr. Manitowoc Manufacturing Co., $1,00) I 

on the 11th of April, 1892 fire, caused by Shove has been mercilessly persecuted from a similar source not yet collected bt : 

an explosion, broke out in the plant of and charged with all sorts of crimes. (He) good. The assignee of the Manitowog | 

the Manitowoc Manufacturing Company showed lack of business acumen by Manufacturing Co. received $3,680 whiclf | 

and in a few hours the leading industry of putting so much in one place. His was an was collected by the eastern agent, A.Cf , 

the city, employing two hundred men, error in judgment not a criminal act. His Miller and deposited in a New York banl , 

was no more. The loss was $175,000, and OW". losses were so great they wiped outa after the failure of the bank here and iif | 

the insurance but $60,000. On_ the lifetime of work and accumulation of the name of the bank, secured a release 

following morning the doors of the T.C. property. If the fire hadn’t occurred, and the mortgage on the site of the Manitog | 

Shove Bank aere Closed! the Manitowoc Manufacturing Co. had woe Manufacturing Co., and the $2,00 

Mrs. Thompson has done a service been a success as he felt it would be, he paid by the Manitowoc Seating Co. fe 

with undertaking the careful and pain- ee tay Hada oly a criminal, but a the cupola, boiler and engines of the oli 

taki public benefactor. concern. 

ee cae on a (Note: The manager of the MANITO- Judge Gilson in approving the settl 

County banking history can be known. WOC TRIBUNE at this time was Mr. ment made took occasion to speak ii 

Edward Ehlert (Editor) Henry Sandford. It is not known by this terms of warm praise of the work dont 

Lis ibe tteaeel, OE © serene: 1s compiler if the comments above came by the attorneys in the cases and of th 

In 1876 he was a presidential elector from his hand.) pie 2 fairness shown in the settleme 

from this district. Mr. Luling was ap- SoReal F 

pointed a member of the State Board of pees ais bg cage sae eee di ae Paice aarti ocue th 

Supervision in 1881 by Gov. W.E. Smith ourr Calendar yee winch he will be able so pay aut 
he drawing the short term. He was ee Jury Trials: Manitowoc County vs. the creditors will soon have a percentagt 

A hy T.C. Shove Banking Co., Horatio Truman, of their losses returned to them. The 

appointed for ‘five years in 1882 as 24 are some claims of the bank ttled bi 
president of the Board by Gov. Rusk, and Be Ba ; A ost aie wee OM 
also in, 1887, In 1890 He was é sin Court Trial: Various people vs. Mani- they do hot amount to much as co 

appointed toe ie atnurih  (aliie Se 4 towoc Manufacturing Co., and individuals pared with (those which) have bee 

eee Sfiihe Board py Gow Peek he vs. Adolph Pienning as Assignee of the settled. The expenses of the assignment 

batuge they only Re aes of the face T.C. Shove Bank. f are not yet discharged but will be by th 

ae of ea Raaea Andtaaeictillia Criminal Case: State of Wisconsin vs. odds and ends not yet disposed of. Th 

ber at the ti thi a th T.C. Shove (2 counts). State of Wisconsin claims of the creditors of the bank havi 

See Ke sae eae das Tuesday vs. A.J. Endress. State of Wisconsin vs. been first consideration. 

Fred Harris. ere ok 
afternoon and was conducted by the . ‘ 
Knights Templars, who came pues Mil- c 19, 1893: Manitowoc County vs. A settlement made by the committ 

: ‘ .C. Shove continued. State of Wisconsin . A 
waukee on a special train; the State Board. “7.¢. Shove removed to Sheboygan appointed by the creditors of the T. 

of Control of which he had beensolonga =” i Shove Banking Co., and presented to thi 
member attended in a body, and the MANITOWOC PILOT, Jan. 12, 1893 court for its approval by the assignee wi 

entire city seemed to be present to testify T.C. Shove case continued vs. Manito- ratified by the court on Tuesday of thi 

to the sorrow they felt and to pay the last + woc County. Tuesday pleaded ‘not guilty’ week. The bank’s claim against Truman 

tribute of respect. and moved for change of venue because Cooper was $30,000 in round numbe 

July 14, 1892: The naming of the new he could not receive a fair trial with The settlement is for $12,000 in cas 

school building after Mr. Luling was a people in Manitowoc feeling about him The settlement of the claims now mad 

popular move. the way they do. Motion granted and case include all the more important ones. Th 

(In later years, it seems to have been sent to the court at Sheboygan. debt due from the Manitowoc Man 

an equally popular move to re-name that Feb. 9, 1893 Vol. XXXV No. 19 facturing Co. was the largest item in th 

school after McKinley.) T.C. SHOVE BANKING COMPANY __ list of credits. Not much more than whal 

duly 28, 1892: Mr. T.C. Shove, A.J. On Saturday last there were cases has been secured from the insurance wil 

Endress and Fred Harris, all of the T.C. settled in the circuit court involving more be realized from this source. 

Shove Banking House, have been arrested money and affecting a greater number of ba 

on criminal charges. Public feeling is persons than any others ever tried in this Court Notes: The cases against Fre 

getting red-hot and it is just possible that county and disposed of as expeditiously. Harris and A.J. Endress were removed t 

it is better for the papers to keep rather The assignees of the T.C. Shove Banking Sheboygan for trial on the grounds o 

still on the matter although there are Co. and the assignee of the Manitowoc prejudice. 

some things connected with the proceed- Manufacturing Co. have had thrust upon (Note: the editor of the MANITOWO 

ing open to tain ie ae a : bist a ayaa of work ene pra PILOT at this time was John Nagle.) 

issue are now properly before the courts, startling if it was understood. e 

the Scales of Justice should be held with aoe Schmitz, and Kirwan & G.G. MANITOWOC TRIBUNE, Feb. 16, 189 

an easy and steady hand and whilst no Sedgwick for the former and Nash & State of Wisconsin vs. A.J. Endre



"if (removed), 2 counts. State of Wisconsin dent of the bank made a clean and enough to create a panic and the fact that 

vs. Fred Harris (removed) 2 counts. sted ee = pit a i i e - a old te building bie 

property he owns even to his homestead. closed, no doubt received many a false 

MANITOWOC PILOT hep, 221893) It is a terrible wreck and it is sincerely representation. The run began as early as 

A (Judge Gilson passed upon an almost hoped that when the depositors are paid the 18th of May. It was quiet but steady. 

innumerable number of cases relating to there may yet be something left for him It let up occasionally but was resumed on 

ig claims against the Manitowoc Manu- who has sacrificed everything to protect the slightest cause. It has almost ceased 

lf facturing Co. on Tuesday and Wednesday his customers. In the midst of all his mis- when the Plankington failure (at Milwau- 

of this week. fortunes, he has the consolation of having kee) started it afresh. The persistency of 

(Nov. 17, 1892. The summons and made a glorious fight and preserved his the run gave it accelerated force and on 

complaint of the county against the T-C. character for honesty and integrity. Monday it seems to have become an 

§ Shove Banking Co. and its bondsmen to June 15, 1893: The Bank of Two avalanche if the amount of money drawn 

merecover . 1892), = ss fae ie Rivers closed, but gives assurance it will out is an indication. 
! i oO! , Ww rved Oo e ni ji 

dies by the sheriff this week. The °P"°#™ ad The statement made by the bank on 
| bondsmen are: T.C. Shove, George Pank- MANITOWOC PILOT, June 18, 1893 January 1893 was as follows: 

 ratz, He. Truman, George Cooper. C.W. BANK FAILURE RESOURCES 

@ Freilow. W. Rahr, Max Rahr, Reinhardt On Monday just near the close of Loans & Discounts Pelee ena SLOSOIT 

Mf Rahr. The case will probably be tried at banking hours there were ominous pro- Due from Stockholders .......+ssessseerneesees 3,449 

the January term of the circuit court for ceedings at the State Bank. Business men Due from brokers, call loans .......-+++++++++ 20,812 

this county. W.D. Richards, assignee for who brought in their money received dur- Overdrafts ........:.:csesesesesesesesesesesestsenesenenes 6,067 

the T.C. Shove Bank. Note: As we have ing the day were told by the bank U.S. & Other bonds ...........-.:e 25,000 

already read, the case was moved to officials that they would not accept it, as Real Estate & bank fixtures ............. 12,164 

Sheboygan. the long continued run made upon them Loss & expense account ......s-sessseeereenee 7,523 

Jan. 5, 1893: Criminal Cases: State of made it uncertain what the outcome Divid. from banks ...........:::scsesceeereerene 69,637 

Wisconsin vs. T.C. Shove, receiving would be. With this knowledge came the Cash items ..cscccsncsnnerneintnenteccnten 877 

money when insolvent. certainty that failure was to follow and Specie: .....-.:c+--.ceseceesosseseesesesenrsseseeresss+--s 18,696 

State of Wisconsin vs. A.J. Endress, several succeeded at the last minute in U.S. Currency opel ea eeremrinen ere lS TEL) 

receiving money when insolvent. getting their money out. When the hour — Total Resources .......s.:ssssesseeeees $434,886 

State of Wisconsin, vs. Fred Harris, to close arrived the curtains were drawn LIABILITIES 

receiving money while insolvent. and the coming and going of officials Capital ....acssesnnnnseneenenee $50,000 

MANITOWOC TRIBUNE, Mar. 30,1893. with the occasional entrance of a stock- surplus Profit & LOSS .o.nnennenrnennenes 20,636 
‘ older, director or lawyer made it certain Due Depositors ........1.....ssesaceonesarernsesss 304,292 

The State Bank of Manitowoc now that steps for the permanent closing of eee ‘ pens 
succeeds the First National Bank. No the bank were in progress. The news flew Total Liabilities ..........:cccceeeeeeee $434,886 

change in its officers of management. like wild fire and it was the whole topic On Saturday the first doubts of the 

C.C. Barnes, Pres. of conversation on the street. At nine ability of the bank to successfully with- 

Chas. Luling (deceased) 4 *¢Jock Tuesday morning the four corners stand the terrible test it was subjected to 

Geo. B. Burnett, Assist. Cashier. of the streets were lined with people. were heard. On Monday everything was 

MANITOWOC PILOT, Mar. 2, 1893 Soon a little placard was placed upon the apparently quiet but the life blood of the 

Notice: The Shove trial at Sheboygan door which read as follows: . bank was being sapped. The enormous 

opens in April. Owing to a run on this bank which has sum of $60,000 was drawn out on that 

May 18, 1893: The State Bank of continued for three weeks, its officers day. No great amount had been drawn 

Manitowoc has moved into its new have concluded to make an assignment out on Saturday though on that day the 

quarters. for the benefit of all its Son This ‘‘scary” feeling spread. Since the bank 

has accordingly been done and the changed quarters it has paid out in 

MANITOWOC TRIBUNE, June 15, 1893 President of the bank, C.C. Barnes, has rede silee of certificates $110,000. 

DON’T BE MISLEAD (sic) Rumor has turned over his private means and The rumors of heavy draughts having 
been started that the State Bank losses property, including his homestead, to been made on the bank on several days 

are heavy. C.C. Barnes has turned over his be used for the same purpose. preceeding were without foundation. At 

personal assets. John Barnes says J.W. Barnes, Assignee no time was more than $4,000 drawn out 

creditors will be repaid. The causes which led to the failure are on any one day. 

MANITOWOC PILOT, June 8, 1893 or hie ae of all ie a dee go is rag co learn 

; panicky feeling which is general. The what the bank will pay. Estimates given 

ae ee He pa hg nape oe exciting causes were probably many. The by some of the directors might be given 

missing. ie fact that the factory was unable to get but the PILOT has a wholesome fear of 

money was so generally known through- venturing anything that is not absolutely 

out the county that it called attention correct, as in the T.C. Shove Banking Co. 

MANITOWOC TRIBUNE, June 18, 1893 sharply to the stringency of the money matter estimates were given and a storm 

ie CLOSED ITS DOORS market, which really had not been felt at followed the discovery that they were not 

e State Bank had to close its doors all here up to that time. Often the correct. 

on Monday after an unprecedented run of question was asked “can it be that the The stockholders are C.C. Barnes, Dr. 

two weeks during which time it paid out bank has no money?” This query no J.F. Pritchard, John W. Barnes and F. 

about $200,000. If any bank deserved to doubt took the form of assertion by Armsby. John W. Barnes has been 

live and command the confidence of the being repeated. The change of the bank appointed assignee and the attorneys are 

people it was the State Bank for the from a national to a state bank measur- Nash & Nash. The statement of liabilities 

splendid struggle it made for existence, ably destroyed its confidence. It was not and assets is not yet prepared. 

but it had finally to yield for the people felt at first because there was no general The total indebtedness of the concern 
went crazy and there was no way tostem feeling of distrust, but the change was is $151,755.35, of this sum $139,650.55 

the tide. It’s exact condition cannot be recalled when suspicion began to take are due depositors on certificates and 
stated at this writing but the liabilities are possession of men’s minds. The change of $24,105 on book accounts. The assets of 
reduced to about $150,000 and the assets location played an important part in the bank are, cash in hand $21,881.16. 
about $200,000. Mr. Barnes, the presi- starting rumors. Any little thing was Bonds, $7,000, as good as cash, and



paper, $167,668.42, the value of which present panic is injuring every one by followed in the spring of 1858 by | 
the PILOT has no knowledge and on depressing business and in wiping away Wollmer’s Bank. Wollmer’s Bank was i , 
which there will unquestionably be a fortunes. There is just as much reason for the building now occupied by Cag | 
shrinkage. The real estate is inventoried as the panic now prevailing as there was for Leubke as a saloon. T.C. Shove was § | 
follows: Bank building $15,000, building the Indian scare. There is no bank in the clerk in the bank and he started in th 
on 8th Street south of the bank building, world which can pay all its depositors if business for himself shortly after Wolf - 
$10,000, old bank building, $4,000.C.C. all call at once. If a farmer has a mortgage mer’s failure. 
Barnes homestead $7,000. The total on his property he is not expected to pay In 1861 the Lake Shore Bank faile@y 

assets thus foot up to $232,550.58. Strik- it on demand. Not one in a hundred This was organized by Ohio men, Georg 
ing out the paper held by the bank, the coulddoso... Adams being president. It did business 
assets which are good amount to ... At Madison a farmer was refused a the building now occupied by H. Wilco: 
$64,881.16. If one-half the paper held by loan of $200 at the First National Bank. which was then on York Street east q 
the bank is good it is very nearly solvent. He went home and reported that the Eighth. This was a bank of issue. 

This is allowing considerable shrinkage. bank had no money to lend. This caused Charles Kuehn started a bank short! 
But each person must figure for himself a rush the next day and the next but the after in the same building. He was 

for reasons before given. bank stood it all right. financier of some ability and a man w 
It is the purpose of the assignee to Together with breaking the banks this could not bear to have his character fo 

declare a dividend inside of the time frenzy of fear has paralyzed business. honesty impeached. He built the larg 

limited by law so that money may be put There is no money with which to do busi- brick residence on the Two Rivers Roa 
in circulation. The dividend to begin with ness. It is stowed away in secret places now known as the Lakeside House. It 
will not be a large one because there are and burglars and foot pads will soon reap thought what when he found that failu 
not many assets available for that pur- a harvest. They will not miss the oppor- was inevitable he took a dose of mo 
pose. Collections on paper held by the tunity they now have and will quit break- phine and died before the announcemen 
bank will be made as rapidly as it ing safes for the less dangerous and more of his failure was made public. The us 
matures. profitable business of “going through” stories were put in circulation and ma 

eK people who have money stowed away. contended that death was only pretendel 
Judge Wallbee has ordered the grand ae so that Kuehn might escape the count 

jury to investigate the failures of F.A. NOTES FROM MISHICOT It was Kuehn who planted thi 
Lappen & Co. and of the Plankington The report that the State Bank at for-get-me-nots which have since sprea 
bank (Milwaukee) with a view of deter- Manitowoc had closed its doors has ong the banks of the stream whic 
mining whether anyone is criminally caused quite a gloomy feeling among flowed through his farm. Kuehn’s ba 
responsible. This is a movement in the those of our business men who did busi- Paid 45 cents on the dollar. 
right direction. The failure of the Plank- ness with them. But no losses have been For a long time Manitowoc ha 
ington bank was the indirect cause ofthe so severe as to cause any suspension of immunities from bank failures, unti 
suspension of other banks in this state business in this place. startled in the early spring of 1892 by t 
and the direct cause of loss of confidence ee announcement of the failure of Shovd 

which seriously endangered many The Two Rivers Bank closed its doors Bank. The affairs of this bank are not yé 
interes Mere appears to have been a gy Tuesday morning. There was a quiet wound up and the events connected wi 

degree of looseness an pe pea ene of yun on it for the last three weeks. When it it are too fresh in the minds of the peopl 
the Lappan business which borders as learned that the State Bank of this to need recapitulation. In a little over 

closely) on the criminal and the large city had succumbed the run became such year the failure of the State Bank com 

credit extended it by the Plankington that suspension was necessary. J.E. pletes the record. This failure wil 
bank ee? under the circumstances, Hamilton was made the assignee of the probably be the least disastrous of all 
leCp Rang | the Interests Of ‘creditors © bank. The early banks did not have very hea 
beyond the limits of prudence. We: kk deposits as farmers then had but littl 

Bank failure under conditions existing There are runs on banks through the money which was not needed fo 
the last two months were to be expected. entire northwest. The Sheboygan banks immediate wants. We are over with ba: 

No bank can stand’a long-continued run had immunity from the panic until this failures now. Indeed a little coolness o 
nea period of general panic. But banks week but the craze set in there on Mon- the part of the people would have save 

which SLUR einen and ghich nave day. People seem to have lost their heads us from the evils of a bank failure thi 

assets upon which, with time, sufficient and have no trust in any bank. Few banks year. 
cannot be realized to cover their liabili- ouiq fail but for the runs made upon 

ties, or nearly so, furnish proof of thom as it is impossible for any of them MANITOWOC REO 
mismanagement or dishonesty and are fit {4 have on hand the full amount of their BONE ae ages ] 
subjects for a grand jury. ‘ deposits. Thus is precipitated the very The Bank of Two Rivers reopened it 

The last legislature in its infinite thing that people fear — the breaking of doors on Tuesday of this week. A con 
wisdom denied the people the protection banks. When a few rush to the bank, mittee had been appointed to examine it 

of a bank examiner, and thus encourage others follow as a matter of self defense Condition and the report was so favorab 
looseness and dishonesty. To punish nq the result is disaster. This can easily that the creditors at once decided to ha 

through the courts what might have been he avoided if people keep their heads. the assignee re-convey the bank it 
prevented by law is all that is left people The danger is in creating a panic and property assigned. 

who have sustained loss through a reck- through it smashing concerns which are THE BANK FAILURE 
Pere abana sone OF WOTse, borguen perfectly sound. The assignee of the State Bank o 
UATE ae The investigation ordered 15 MANITOWOC PILOT Manitowoc filed his report with the cler! 
eo 4 Emely, ae SF Diace ay June 15, 1893 of the circuit court on Saturday evening 

oe if any exists, where it properly = ay nitowoc has had its share of bank On the week of the failure, the PILO 
pele Des: ee failures and no doubt its progress has gave the assets of the bank as $232,55) 

been greatly checked by these disasters. and the liabilities as $151,755.25. Thi 

The panic which is running over the The first failure was Bach’s Bank in 1857. real assets of the bank are only $219,302 

country is exactly like the Indian scare in This was a season of great financial dis- The report puts the liabilities at $223,636 

the early 60’s, with the exception that tress and failures were common through- and the assets at $237,254. The addij 

the Indian scare injured no one while the out the country. This failure was tional $17,952 are the personal assets ol



C.C. Barnes which are turned over to its October 1892. The Grabo claim is wholly $55,000 which its books or its statements 

creditors. This last is mainly real estate worthless and should have been charged did not show. One may well ask what the 

with the exception of about $800 which to profit and loss long ago. object of doing this could be? Seeing that 

is individual accounts. What was stated as There are other securities whose value the money received for these certificates 

a probability then can now be stated as a are doubtful such as: was not dishonestly appropriated, and no 

fact and that there is a considerable Hoxie & Miller .......-..sssssssssssssssse $5,000 personal dishonesty resulting in benefit to 

shrinkage in value of the paper held by FH. Williams 1... 1244 any individual, resulted from this peculiar 

the bank. The increase in liabilities from — Ed & Annie Conway sss 5,000 proceeding. The explanation is that the 

what the books showed when the bank and a quantity of other paper for small bank started out with very little capital 

was assigned and what investigators sums. though assuming to have $50,000. By 

proved to be the real situation, will The Howell Lumber Co. through means of these certificates which were 

materially reduce the percentage to be which the bank sustained its heaviest loss, not entered upon the regular bank books, 

paid the creditors. The increase in liabili- did a large business with the bank, com- the absence of capital was not discovered 

ties is the one feature which attracts mencing in 1885. During that time it and the bank ran on with its capital 

attention and which is at present under- handled the company’s paper to the seemingly paid up, until the inventory 

going thorough investigation at the hands extent of two million dollars. Their taken by the assignee showed the true 

of the assignee. failure practically bankrupted the bank situation. As said before there is no 

The following estimate of available for the reason that it had no capital. The indication that any of the money received 

assets is as correct as a careful examina- Grabo loss dates from the year 1880. for these certificates was diverted to the 

tion can make it. It agrees practically The increase in the liabilities of the personal use of anyone, but was used to 

with estimates made by prominent busi- bank from what appeared on its books give the bank a fictitious standing. Had it 

ness men who have gone over the state- _ was a very disagreeable surprise. When the not met the heavy losses through the 

ment of assets. amount of outstanding certificates was Howell Co. and the Sioux City concern 

Cash on Han ...escessesssesssessseesseseses $24,914.38 footed up it was found that they and a few others, each less in amount 

Cash in Bank$ sssss-sssssssseeeessssseeeeeee 5,723.37 amounted to $195,886 instead of than the last named, it would have paid 

Bills Rec.—consid. gd. ......s....:+...+- 59,560.88 $139,650. What caused the discrepancy? dollar for dollar notwithstanding the 

Bills Rec. — not gd. It was an increase of the bank’s indebted- absence of capital. Had it had capital paid 

value placed at 50% sss 19,177.05 ness of a sum exceeding $55,000 and up it would have paid over 80 per cent of 

Real Estate ......cscsssssssssssssseeeeeessss 19,000.00 made plain the fact that the condition of _ its indebtedness. 

Bonds & COUPONS ......0s..sssseseeeeeeeeeeee 7,350.00 . the bank was not as good as was This is as full a statement of the affair 

Overdrafts ...cescscssssesssssseesssssssesssssseeeeee 5,716.59 expected. The disclosure was startling. as the PILOT has been able to reach after 

Total cccsssssssssssessessssessseessessseeee $140,442.27 The losses which the bank had met considerable time spent in research. No 

To this is to be added real estate and through Howell & Co. and the Sioux City one’s word has been taken for anything 

personal accounts turned over by C.C. concern were in the legitimate line of and certificates issued as before stated 

Barnes to the amount of $17,952, which business, but here was a discovery which have been personally inspected and their 

makes the grand total of $158,394. seemed to indicate that the bank hadsus- absence from entry in the books verified 

Possibly the real estate may be inven- tained losses which did not appear on the by examination. The books have at this 

toried at a higher figure than it will bring books. 7 writing been checked back to 1885 and 

at a quick sale. Reducing the above The assignee and his assistant, Mr. no error or omission found with the 

amount by $3,000 there is left as good Burnett, went to work to examine the exception of the 20 cents before 

$155,394, which without the expense of peg in oe sens off the certifi- mentioned. 

administering would enable the bank to * Cates on the register. In this way only i 
pay a nice » cent on the dollar. It is Could be found the source of the dis- Ptah as ton the ase ones OMe Ba 

5 : ; ; y there was some comment made 
only proper to say that conservative esti- crepancy. When the assignee’s statement 140), nis selection because of his friend. 
mates by business men are not so favor- Was filed, the books had been checked fi Ae a et ae Bp abene. 

able. backito 1sheeanuleniener ot only 00 “tbuand: tlallon® toy pares seonne ce 
ae cents found in Mr, Burmetts books. While with the bank. But it must be understood 

The paper held by the bank which is hie eaueterian cas 5 that these revelations have come through 

considered almost worthless is as follows: aaa ve S ee a i ue aie his agency. Few men would have done it 
International Store Service ............-1-++-5 $2,290 bi ag SNES DER amin cortrosos | “and: the temptation would be strong in 

BEM AETIES G5. st0oseonsserssassessclsasoresvireeestse BUSAOO. Ut Dy NO. mean eo cor a way) to find most people to proceed with the assign- 
: the cause of the discrepancy. It was Peer BY F 8 

CTR G AW, Howell .,...ncissssccsessoseniesseveess, 4,382 ‘ ; : t the basis of facts discovere 
Uni : . found in old certificates which had been CMY On Ene ee c 2 d 
nion Loan & Trust Co., Sioux City ..... 10,000 issued bul F without probing to determine the origin 

BAD ea csc a scasccnsoashsdzsthcvanststetusinettnits 4) BOO eds bute even ciareed co, tne cere of facts. In the end it would have been 
Amer. Nat’l Bnk of Arkansas City ........ 1973 cate account. . bad policy as the examination now being 

Bond Husted Investmt. Co. .......ss+++ 2,000 $5 ie peu a gl aa ae a of prosecuted by the assignee would have 

Some of this will pay something paying q eit d s > soln eerrs been attempted by others. But, notwith- 
though only a small per cent on the total. ae esa “ e meee nm ee standing, the temptation would have been 
The International Store Service Co. was eect fcates ah ‘SB anes Ps ki a8 Hi strong with most men to cover up and 
the cash carrier of Charles Fisher and $15,000 h bi 3 fi en TOA 2a run the chances that an exposure of the 

Mattis Janecek, which is wholly worth- ; ave been found. There remains jeans taken to conceal a portion of th 
i L 0,000 to be accounted for. It will be j.) 4... P ee 

less. The claim against C.C. Barnes is the i . liabilities of the bank — or, in other 

net loss in a deal with the Howell Lumber no wna eb 7 ptt Ouk « avenues words, its absence of capital — would not 
Co. This loss occurred in April 1892. The 8 S # Sum passed: be made. Mr. Barnes decided to investi- 

company settled for 35 cents on the These certificates were issued in gate thoroughly regardless of the conse- 
dollar but paid only 20 cents, giving its exchange for money received in the quences to individuals and he certainly 

notes for the balance which now must be regular way and were paid on maturity. has been doing so up to the present. His 

Settled at 50%. C.C. Barnes gave his notes But they were never credited to certifi- work may be reviewed, possibly he may 

for the deficit and these, of course, are cates when issued. The liabilities of the request that it shall, but one thing is 

worthless. The affairs of the Union Loan bank as the books showed, were just the certain, he is doing as thorough work as 

and Trust Co. are not yet settled but not amount of these certificates less than any man can do and all who know John 

much can be expected from this asset. they really were. So that the bank has Barnes know that when he undertakes 
The claim against this concern dates from _ been carrying liabilities for along time, of work of this kind he leaves a mighty small



field for those who follow him as he unwise. In the first place they may be MANITOWOC PILOT ; 

never fails to cover the whole territory unjust to the parties arrested and it is a July 20, 1893 , 

himself. That there was dishonesty in the serious matter to make a criminal charge In this issue the assignee of the . 

management of the bank designed to against any person unless suspicion is Manitowoc State Bank announces that ong | 

benefit any individual, the PILOT is free pretty well supported by facts. In the Friday next (tomorrow) he will pay 

to say it does not believe that there was second place it is unwise to bring public dividend within one half the time which§ - 

deception for the purpose of giving the pressure upon an officer to act untilhe is the law permits an assignee to pai 

bank credit, it does believe. All the facts in possession of facts which satisfy him creditors. The dividend comes in goodj | 

bearing upon this point should be made that his action can be sustained. If an season as money is tight. The aggregate of 

public and a thorough investigation is examination of the books showed that money which will be paid out in thes 

desirable. This is being done now without there was dishonesty and indicated who dividends is about $46,000 — quite a nici 

cost to the creditors except that attend- the guilty parties are, arrests should be sum of money to put into circulation. 

ant upon the assignment, and by aman made speedily and prosecution should be There was cash in hand and sums du 

than whom there is no shrewder in the thorough. The district attorney is the from other banks at the time of th 

state. He had no interest in the bank at proper person to judge these things and failure, about $30,000. The remainde 

the time it was organized nor for along he should be allowed to act unhampered has been collected up to this time. Thi 

time after, and is as much interested as by the pressure of opinion which cannot assignee requires that certificates 

any one in having its past affairs fully be cognizant of the facts. He will shirk no presented for endorsement when claim: 

investigated. duty nor be guilty of any acts of omission _ ants call for their dividends. 

; ; whereby dishonesty may escape punish- It is quite probable that a secon 
ae et eS cs ment. But dishonesty should first be dividend will be paid before the expira 

make possible to pay, will be declared. A peur reasonable degree of cer- tion of the time for fea wou 

dividend of 10 per cent is possible now as ae before an attempt is made to what per cent is pepceette ponay 
renin ea = pete sufficient, to administer punishment. Public clamor Collections are being pushed qui 

that extent seldom points out the wisest course to be vigorously by the assignee. 

i pursued and calm judgment is always MANITOWOC PILOT and 

MANITOWOC PILOT most efficacious in securing justice. MANITOWOC TRIBUNE 

fe cn aul 8oe ae MANITOWOC TRIBUNE July 27, 1893 
e usual ings in cases o n July 20, 1893 " 

failures occurred on Friday of last week Mr. John Barnes, the present assignee Noti ee anes e di 

with reference to the State Bank — the and stockholder and director in the State fice illereby, givenito all thercredd 

arrest of its officers. A warrant for'the Bank and Mr. Geo. B. Burnett, “late” °° of the State Bank of oeigh 7 

arrest of G.B. Burnett, the cashier, was Cashier, were arrested Friday under a ee ery ee. pene b oe ill 

issued by Justice Markham at the instance complaint for embezzlement. Both gave a ‘A At he On eae ie ; oy Baa a 

of Maggie Prochazka who had $143 on pail. OO en ca Peso ere Sataner te 
deposit in the bank at the time of the It is not the business of a newspaper to SP ae Pnes ae an oe re Be aul 

failure. The charge was accepting money try a case before the courts, and we e 5 i oe es cae mF * freed 

when the bank was known to be insol- would simply suggest that a mere com- ee on a5 oe a i A hich 6 

vent. John W. Barnes and Dr. H.L. plaint followed by an arrest does not er e Seta ea ae aa rae 

Banzhaf went on the bail bond which was prove guilt or even allow a presumption Dea Mi i Lon. OF derense exe: i 

fixed at the sum of $4,000. of guilt, for the law presumes innocence ae oe uber ratte Deets ? 

On the same day Thomas Choplaski until guilt is proven beyond a doubt. Mr. Awa TEE B, Cere ee cc 

swore out a warrant for the arrest of John Burnett has been raised from childhood an > ie VA ane ad Bey ee di 

W. Barnes one of the directors of the jn this city and been employed in the a ine eat a Ls ae Aa oe 

bank. Choplaski had $600 on deposit in bank in different positions for twenty . at ore y i 

the bank. Joseph and J.S. Vilas went on years, and no one has ever up to the ape ei ei aes, deat the! pl 

the Bond whith was ifixed at $4,000. A failure of the bank, belleved him guilty of pusinees dntely occupied bi tae 
warrant has also been issued for C.C. any wrong, but he has in that time, built faaio Raion Ra he! nacnaae to fi 

Barnes, the president of the bank. He is up a reputation for business integrity and 9e19c¢k noon and from 1:30 o’clock to 

lying seriously sick at Charlevoix, Mich. honesty. And while it may be true there aock in the aftemoon of bell busine: 
His friends have written him to come to may have been something rotten in the Aacntivall paymentstannll havesber 

Manitowoc and answer the charge against organization of the bank years before he a as pay 

him. This he will do as soon as he is able was connected with it, yet there is noth- pateq July 31, 1893 

to undertake the journey, but there are jing to show he had any guilty knowledge juny w ae ‘Assignee 

serious doubts of his recovery. of it. But on the other hand the records ; nee 

The district attorney has secured the of the bank show that under his hands MANITOWOC PILOT 

services of an expert bookkeeper from _ the records are remarkably clear of errors. August 3, 1893 

Milwaukee to make an examination of In regard to John Barnes, little need be ‘General News’ 

the books. The gentleman employed is said, his career as a merchant is a long A i . 

Henry Moldt and he bagan work on Tues- one, and the people of this county know Bank Cashiers and presidents are bein 

day. He says that to make a thorough him well. He certainly needs no defense. arrested all over the United States. Court 

examination and without assistance it will There is but one man probably who will have busy times during the next fe 

take him about two years to examine the knows all about the affairs of the bank terms. : 4 

books. Of course it is not necessary that from its origin, and from him the re- In spite of the failures, business (i 

an examination so thorough be made and quired information should be obtained. Manitowoc) are running full time ani 

still in justice to all parties concerned an The pecuniary losses of the unfortun- nearly full time. 

examination is necessary. If arrests had ate victims of this bank are very great and MANITOWOC PILOT 

not been made until an examination they have the sympathies of their neigh- August 17, 1893 

showed who should be arrested it would bors, in fact the whole community C.C. Barnes died at Charlevoix, Michi) 

have been far better for all parties con- suffers, but it hardly seems wise to add gan on Tuesday morning. For the las' 

cerned. reputations unjustly wrecked to the other three years he has been failing; a man 0: 

Arrests on general principles are misfortunes. less tenacity of life would not have sur



vived the first attack of his disease. He He taught school fo: i ; y r SO 

was 72 years old, was born in New York entered the bank of aoe a. Cosh gle mices 

and served as surgeon for the 23rd Afterwards he became connected ith core Ory Umer Gy eG meuor emu 

regiment in the war of the rebellion. the National Bank and rose to thi ee ee 

ne erring to ree he lived at tion of Cashier. Ls November 9, 1893 

apierville, Dlinois and at Waukesha. In He was always methodical i i Assignee Bares is i 

1849 he crossed the continent to and almost ex i il seater = getting ad t Meanie aisaia 
i it a x quisitely exact, giving his ly to pay another dividend 

California and again in 1852. He came to friendship only where he felt he could soon — one of about 10 per cent. The 

Manitowoc in 1860, and since that time give it unreservedly, and incli bank will probabl 60 ; 

resided here permanently. The failure of _ believe evil of dean peda f° creditors though "aoe is ae ne 7 

the State Bank of which he was president dence was reposed. He was far ace: - authority for this statement. The sects of 

brought um into unpleasant notoriety average in mental attainments and had the bank are certainly being realized upon 

during the last two months and he died the strength of conviction ch istic With surprising promptness and dili 

under circumstances which darkened his of positive men. He was bows ee , caren: 
; : nen. ose 

— : oo His funeral takes place who knew him well, but never ad from September 28, 1893 

today at Charlevoix. the line of principle to win applause. THE STATE BANK 

MANITOWOC PILOT MANITOWOC PILOT Though all the officials who were 

August 24, 1893 September 21, 1893 active in the management of the defunct 

Bank officials are being arrested in NOTICE of the y State Bank are now dead, its affairs are 

every quarter. The lustharteatlmadelwas’ Sheva tial Cat ep haat) of the T.C. undergoing a very thorough examination 

tliat of the president of the Indianapolis brou at nee ae He . to be The examination of John W. Barnes HO 
n j ; ; 

Bank. court-appointed doctors dear ie ie ae ie Ee and one of the direc- 

August 31, 1893 too ill from nervous prostration, cholera. ai ‘ Cae 

DEATH OF GEO. B. BURNETT and slight dementia.” The case was ad- fale cock eee 
On Friday morning people in this city journed to the following week. the bank cae naire. «rand n 

were startled by learning that the body of zee tion. Mr. Barnes hee ae 

Geo. B. Burnett was found in the river at Miss Lizzie Merrill has purchased the the bank in ee ae of 

pehend tee its Street where the bluff Barnes Homestead which included the chased $2,000 of its Hoe rd a 

recipitously from the river. Hehad ‘residence and seven acres of land. Th the bank’s capi 3 i 

been in the habit of going fishing for the Sale is de ert bank’s capital was so badly impaired 
pendent upon the approval of that it really had i if i 

last two weeks quite early in the mornin the Cieeuit Court. Th PP obs ly had no existence, if indeed 

fee is 5 : e oth it had 
ea 

returning in time for breakfast. On Friday turned over by C.C. ine ssl ge it Mr. awe Sieh ite an vieateme 

he failed to return and after the breakfast been disposed of. This sale qeetntent this stock he was hi a Sf ai gamely 

hour had passed some of his family went $5,500. O° as her oald! f imself imposed upon, 

to the river bank in search of him. The RK cent’s ee Ou) stoc au chane de uous 

box in which he kept his bait was found The examination of John W. Ba Directly ‘after the failure i 
near a log which jutted out into the which was resumed Rae tak ee allie "ae sue oe 
Beer Ti decistants At ‘fend Gee  acuiniad med on Friday last was ly supposed that the bank would pay 

secured and a search resulted in findin: fe ‘i ones ss Teo ovine te ec nl 

his hat in a little inlet by the rane Matare tin of court in Sheboygan on creditors would suffer mainly from the 

Grappling hooks were secured and his mh aaa of delay, and not through 

body was brought to the surface. His had mafforet ee tee 
Bice tad stopped a fow minutes befon ad suffered no great loss of which the 

six, thus showing that the otiacnt MANITOWOC PILOT and people knew, and its management was 

occurred about that time. MANITOWOC TRIBUNE a poy pete) Deouy Prudenemand 

The place he selected for fishing is Corobe an eee ie sielbliepsaiel i ace 

Revove secluded and the steep py ASS/ENEPSOTICE aft i oa 

tated of the hill is continued below Notice is hereby given to all the credit- of “bel ene 

ee of the water so that a person ors of the State/Bank’of Manitowoc that lap eing able to pay creditors quite a 

ing in there would find it quite diffi- the undersigned as assignee for the bene-  d. ie eo os hej pie peraueniomsne 
cules regain Oe ie as fil of thei greditors andlantd bank will op . ailed statement of assets showed, how- 

om. Mr. Burnett was wholly Monday, the 9th day of October, A.D. aueii ante a eee ee 

: ‘2 le to swim and besides became 1893, begin paying a dividend of ten per increas a and the ledger as to 

ntangled in his line. There is not much Ct to such of the aforesaid creditors as  $55,0 ete, Hebiites ob tbeibank/abour 

chance at the point where the tragedy have duly proved their claims in the era ni bie abennce tclacepitalhstocs 

occurred to swing a line owing to the manner provided by law, and against eeaucin ie apparent, thus still further 

Bei of hugh piles on either side of which no known objection or defense Bent e probability tase the dividend 

one which juts out and on which he °*'Sts: Each creditor will upon receiving approxims fe thea Poetic eae sal 

att ently stood. It appears that in Payment be required to present his certi- When ce. Baa ee 

h eeeune to throw his line out, the ficates of deposit, or his bank book if his there = es eo 
i caught in the back of his coat and claim arises on book account, in order apparent: ; but it esata lang 

a attempted to remove it without that the payment may be endorsed and _ given f ee eo ee 

Bare back to the shore and he lost his receipted for thereon. beet ae Coe 
eae An inquest was held and a ver- Payment will be made at the place of _ holders. N 4 _ A RUPE eene 

of accidental drowning was rendered. business lately occupied by said bank transfers aa a ra was KeDy 20 tial 

Mr. Burnett was born Ne ; from 9 o’clock in the forenoon to 12 manner in hie ee 

1849 and came to this ew York in o’clock and from 1:30 o’clock to 4 capital which the absence of paid up 

pags in the fall and aes aie his oink in the afternoon of each business the age a. Ju oo 
fi Koseut! oratime day until all ; of June 29. 

clty epg “a ise iheyapmoreditatic. iadee payments shall have been ¥ When it became known that the condi- 

of ere Mé- Burnett has up to the time Dated Oet. 3, 1893 Seon og lp age pianist ie 
ned uninterruptedly. John W. Barnes, Assignee a Would be under proper management, a 

lemand was made for the arrest of its



officers. Two expert accountants, Mr. notice was acknowledged. On December There were notes given by parties for§ 

Meyers of Milwaukee and Mr. Brent of St. 21, the president of the bank notified the single day, charged to bills receivable ang): 

Louis, were employed. They have been at comptroller that assessment of 20 per credited the day following to bills receiv 

work on the books since the early part of cent was ready but not yet credited. That able; notes were taken and certificatel y 

August. They have made no formal report past due paper was in suit, and was being issued therefor and re-exchanged the nex ¢ 

but what they found must be gathered pushed as rapidly as the law would per- day. No money passed in these trang} p 

from their testimony in the examination mit, that the item of bad debts was actions but it was done simply to make f; 

now in progress before Justice Markham. reduced and the loan brought down to appear the bank was doing a large busi ¢ 

‘Almost simultaneous with the arrests, the limit fixed by law. On January 26, ness when under examination by th@ ¢ 

a petition was put in circulation among the officials were notified to certify to bank examiner. r 

the creditors asking for the appointment the payment of assessment, and this was There were many reports in circulatio 

of a new assignee. The examinations and (done) February 6. In the meantime which have no basis of fact. Certaig | 

matters connected with the petition have letters passed on the examiner’s report of alleged shortages in the assignee’s repom f 

absorbed a large share of local attention. his examination of the bank December 2, have likewise been explained. The bank ig < 

The examination has however resulted in the last examination made, the overdue its dealing with the Waterworks Co. useg « 

sifting out the truth from a great deal of paper. The 2nd of March, proof of pub- different names — Sometimes “Moffitt Hh « 

rumor, and though it is not yet com- lication of voluntary assignment was for- & Co.” and sometimes “Waterworks Co.§ | 

pleted the facts as far as they have warded to the comptroller and thus was A note would be charged to the one an@ | 

developed clearly indicated that when the brought to a close the career of the credited to the other and thus a certaim . 

examination closes the history of the National Bank. account would seem to be open and ai 

bank will be complete. As a matter of fact, no assessment of amount due. It was found that thes 

20 per cent had been paidin; the overdue accounts balanced. A note given by tl 

th io me 26th day of December 1891 paper was still in the bank or exchanged Waterworks Co., of $500 had been lost 
ational Bank of this city published a f j i i 1 

: ‘or notes equally worthless and it seems but on receiving a bond a duplicate not 
notice that on that day the stockholders F : ‘ : ‘i 

: . as if the bank officials were fighting for was given by the company and is now 

of the bank decided to go into voluntary |. ‘ 
liguidati ; ; time so as to prevent the appointment of part of the assets. The bond accow 

iquidation, and all persons having claims i - 
; a receiver before the change could be which was supposed to be short $14,000 

against the bank were requested to , 
made to a state bank, and they but the account balanced when a doubl 

present them for payment or renewal. epee aa j 
‘Accompanying this was a notice statin succeeded. credit given to an individual connect 

th Panying 4 g In the change the capital stock of the with the Co. was placed where it presum 
at the business would be continued by ; ' 5 

th bank remained as it was, but C.C. Bames’ ably belonged. A note of J.W.. Barnes, fo 
e State Bank as a successor of the iE A ti 000 5,000 bal ab di 

National Bank. The change was affected stock was increased from $6, to $5,000, was balanced by a correspon 

- 37,000 — and later to $40,000 — a_ credit, though the reference in the iten 
January 1, 1892, but the capital of the $37, : ae 2 
oid bank as non est, andl the new bank change of no consequence as the stock of credit was faulty, which led to th 

; z was worthless. The many names of out- surmise that the account was still open 

was organized on a transfer of the worth- : ; ho fi d khold The $60,000 din J h Vil 

less old capital. The circumstances side parties who figure as Stoc olders e 0, account wi losep! ila 

receeding this change and whichledtoit Wee dropped, their stock evidently being as President of the Lake Shore roat 

P g g . taken by C.C. Barnes. secured by railroad iron, upon which 

are among the most important revelations was said but a nominal interest was paid 

connected with the bank’s affairs, except It appears that dividends were declared ;-'unq to be all correct, and the ae 7 

in the earlier history when by manipula- and paid after the condition of the bank andlpriricipalalllpaid i : 

tion the absence of capital was screened was such that its earnings should have nee ee Lae Sin ihe books howeve 

from detection. been used to take up worthless paper 1ih appears to have been given b JW 

The bank examiner had, some time which it held. In one instance the divi- Barnes ea for $3,500 in 1876 hie nga 

prior to the change, discovered a large dend was used to take up bad paper held isnot satisfie a on tie Books MG Barnll 

quantity of overdue paper sufficient to by the bank. A note of Mrs. Conley says he never gave any such note an d Mt 

materially impair the capital of the bank which was given in 1889 amounting to Mulholland says the re ai ees tal al 

should it become worthless or depreciate, $1,015 was partially paid by a dividend had no need to, and shows by their ban 

and that loans were made to individuals declared in 1889, leaving a balance of Honus ror tlie teal Rheiiateseans (om 

in excess of what was allowed by the $265 together with other small notes saaiiel chat’they” had! sums ranging f 

; 7 . 5 : 7 ted $409 le ey had sums ranging fro’ 

national banking laws for a bank with a which with this balance aggregate > $4,000 to $13,000 to their credit at th 

capital such as this had. The president was charged to a profit and loss. The bank Q 

was notified of this by the bank stockholders at the time received a partial . a a 

comptroller and directed to have the dividend. A note given by --- deGarmo for ain ae rer ae a C. 

overdue paper renewed with good $5,000 was also charged to profit and loss Got) cles but these Aaeeounes au “al 

security and the loans reduced to the in 1889, and the dividend then declared - s 
oe z ‘ closed up properly. The bank appears t 

limit required by law. Also that the was used as far as it went in making good have had indirect ways of doing busines 

examiner estimated that the loss on over- this note. The deGarmo note, however, ; i % i 
- in many particulars which naturally thre’ 

due paper would amount to $26,000, and had been used to take up a note given by suspicions on the deals, though i 

that an assessment of 20 per cent of the Ed. Conway, the last note being charged managed in the usual way Z they mig 

capital should be made and then an item to profit and loss; but it seems not to appear to be perfectly legitimate 

of bad debts amounting to $1,899 be have been allowed to remain there, as it 3 

charged off before a dividend be declared, _ figures afterwards as live paper and is now MANITOWOC PILOT and 

and suggested that a stock ledger and a part of the bank’s assets. A note of C.L. MANITOWOC TRIBUNE 

stock certificates book be procured. Barnes made in 1888 for $2,000 to take November 15, 1893 

To this the president of the bank up a note of C.C. Barnes made in 1886 : 

replied under date of October 23, sending for $1,500, presumably for stock, was __ ASSIGNEES NOTICE ; 

statement of directors that at a meeting assumed by C.C. Barnes before the failure Notice is hereby given to all the credit 

of that body the officers were instructed and destroyed. A note of G.B. Burnett ors of the State Bank of Manitowoc tha 

to act in every particular as directed by for $1,000 for purchase of Bennett's the undersigned as assignee for the bene 

the comptroller. The comptroller replied stock given in 1883 was dropped when fit of the creditors of said bank, will o 

that the notice assessment would be the State Bank was organized, in which Friday, the 17th day of November, A.D; 

better if made by him and receipt of such _ he was not a stockholder. 1893, begin paying a dividend of 10 pe



cent to such of the aforesaid creditors as The impropriety of making comments lost money in the bank. The failure was 

have duly proved their claims in the on the work of an assignee pending litiga- so bad that people could not be blamed 

manner provided by law, and against tion in which he is involved, has deterred for believing there was dishonesty and 
which no known objection or defense the PILOT from commending the work that Shove profited by it. But it is certain 

ists. Each creditor will upon received done by Mr. Barnes as assignee. What that today Shove is financially in as poor 

Sapnent be required to present his certi- remains to be done is but a small fraction circumstances, almost, as the poorest 

ficates of deposit, or his bank book, if his of the whole though its completion will depositor who lost money in the bank. 

claim arises on book account, in order involve time. There never was more He was criminally visionary, not pur- 

that the payment may be endorsed and __ diligence shown by an assignee and never posely dishonest, and he has suffered all 

receipted for thereon. were there more bad debts collected in a_ that is reason for being more optimistic 
Payment will be made at the place of short time and during a period when than sensible in handling large sums of 

business lately occupied by said bank collections were extremely difficult. money. 
from 9 o’clock in the forenoon to 12 Those of us who are creditors of the bank The bank’s losses came from a wild 

o’clock and from 1:30 o’clock to 4 and whose necessities made a quick reali- attempt to build up home industries and 

o’clock in the afternoon of each business zation of its assets particularly grateful the foolish part in the proceeding was 

day until all payments shall have been can appreciate his promptness and the that he did not inform himself sufficient- 
made. energetic manner in which he has dis- jy of the conditions of the enterprises he 
Dated November 14, 1893 charged his duties. was to make flourish. He might not have 
John W. Barnes, Assignee __ The dividend to be paid tomorrow felt sufficiently his responsibility to 

MANITOWOC PILOT includes Mr. Barnes’ statutory liability of qepositors but his overconfidence in his 
November 23, 1893 $2,000, that is the sum for which he is own business sagacity was accountable 

E z liable by virture of being a stockholder of for this. He never had the faintest pur- 
Assignee Barnes has sold the old the bank in addition to his stock. It is fe Gappropratine to his Gun use the 

A f fi " pose of approp ‘g to o 
National Bank building to Dr. Paine for understood that Mr. Armsby has likewise money of depositors. He made just the 

$2,500. expressed a willingness to pay in his lia- same foolish use of his own money that 
January 4, 1894 bility which is $2,000. These sums he did of that of his depositors and lost 

L.J. Nash began his argument in the coming without the pressure of legal his own as well as he did theirs. There is 
Barnes case on Tuesday, spoke all the procedure and attendant cost cannot be nothing more at variance with truth than 
balance of that day and occupied the otherwise than satisfactory to the credit- that T.C. Shove is today even moderately 
next day until 5 p.m. D.A. Chloupek and ors. There is no question but that both well off. The crash which deprived 
A.J. Schmitz occupied the forenoon re liable, but they are the only stock- depositors of their money, ruined him. 
Tuesday, A.J. Schmitz is making the clos- holders of defunct banks, so far as the The prosecuting attorneys must do 

ing argument today. PILOT knows, who have voluntarily and their duty; they act for the people. But 
May 24, 1894 before the assets of the bank in which the people should exercise the mercy 

MEETING OTHE STATE they were stockholders were exhausted, which the circumstances attendant upon 
BANK CREDITORS have paid their statutory liability and the case makes proper. The only criminal- 

; they are entitled to credit for it. ity in the case is that of folly. If the 
lay ite cred tote ch ne state Bank Ot There is in all probability no other county board could act upon the matter 

Manitowoc: The undersigned hereby stockholder of the State Bank who can jn season it should do so. 
request all of the creditors to meet at the pay this double liability, or from whom it 

a es oe _ napa can be collected and so the end is within May 3, 1894 

a.m. for the purpose of considering taking sen, The Shove Trial is still in progress. 
such action as may seem advisable, upon March 29, 1894 General opinion is for acquittal. 
a proposition which will then be sub- Manitowoc lawyers occupied the Bank of Manitowoc is to be the name 
mitted to them and which has already attention of the Supreme Court on Of the new bank which is to be opened 
been submitted by the undersigned, J.W. Friday last. J.D. Markham, argued for the Monday. 
Barnes to the undersigned committee and American Desk and Seating Co. and L.J. May 10, 1894 
to Schmitz & Kirwan and G.G. Sedgwick, Nash for W.D. Richards as assignee of the The jury was unable to reach a verdict 
the attorneys for the creditors who said, Manitowoc Manufacturing Company. jin the case of T.C. Shove at Sheboygan 

committee represent for the compromise, Michael Kirwan and G.G. Sedgwick last week, and after having been out 
settlement and assignment of all their appeared for the creditors of the State thirteen hours were discharged by Judge 
claims against said bank. Bank who asked for the removal of John Gilson. The case was given to them on 

P J.W. Barnes, Assignee Barnes as assignee and L.J. Nash appeared Friday morning at 9:30 and at 10:30 

Pierre Burt, C. Muth, Ole Benson, for the assignee. Friday night the conclusion was reached 
Thomas Mohr, August Brey, Stephen (Note: Obviously, though there seems that agreement was impossible. The jurors 
Bertlee, Committee. not to have been a follow-up of this in state that the informal ballot stood nine 

the PILOT, Mr. Nash’s argument must for conviction and three for acquittal, 
have met with success, as subsequent and in all the subsequent ballots stood 

Paige a ae i activities of Mr. Barnes proved out.) ten for conviction and two for acquittal. 
+ 15, jack Flas! ‘ News regarding the case was eagerl 

_ Assignee Barnes announces in this Item? Th nd eben b in th sought be panes from pai . 
Issue that he will pay another dividend of fi na arrest ua ie nee ne © many witnesses from here were of such a 
ten per cent commencing tomorrow. This - ee on complaint issued by Mery nature as to arouse feelings which had 

will make a total payment of 40 per cent Bey: practically died out and which for the 
Paid to creditors within a period of six T. C. SHOVE BANK interest of all parties concerned should 
fee A large part of the real estate — The trial of T.C. Shove is set for April have been allowed to remain permanently 
n fact all except the homestead — had 24 at Sheboygan. It is rather unfortunate dormant. : 

not yet been disposed of for the benefit that there is no means apparently avail- The opening for the state was by Dis- 
of the creditors. If this can be sold to able to have the case against Shove trict Attorney Chloupek. He was 
advantage the creditors will receive an discontinued. To begin with, the sense of followed by Attorneys Phalen and Gold- 
additional 20 per cent before the final pecuniary loss made the feeling against berg for the defense and A.J. Schmitz 
Winding up of the affairs of the bank. him strong on the part of many whohad_ Closed for the state. The arguments were



concluded on Thursday and the Judge meeting of the creditors which is called obligation of paying this 22 per cen 

charged the jury on Friday morning. for the 19th instant. realizing what he can on such assets of 
The disagreement puts the case over to The settlement is a very favorable one the bank as are not yet converted into 

the October term for Sheboygan county. for the creditors, being a payment of 62 cash. He estimated the amount he mus| 
Deputy Sheriff Pierce was present with a per cent of the claims against the bank. pay in cash by reason of his connection 

warrant to re-arrest Shove should he be The assets of the bank outside of the with the bank at considerably ove 
acquitted, on the complaint of a man_ responsibility of the stockholders, would $30,000. This sum coming without much 
named Sams. But on consultation the pay about 50 per cent if the affairs of the litigation and through the process of 
prosecution decided not to do so no bank were closed:up in the ordinary arbitration, is extremely creditable to Mr 

matter what the verdict should be. manner of assignments. Barnes and shows his willingness to und 
MANITOWOC PILOT The bank has already paid 40 percent the wrongs of others as far as lies in hi 

May 10, 1894 to creditors. The indebtedness of the power, though he had no part in then 

THE NEW BANK on Dea the time of Bes failure was and but little interest in a bank of whic 
x " x . It will take $50,000 in round _ the control is in the hands of others. Thi 

re ee eget pager numbers to pay the 22 per cent which creditors have come out well in thi 

Business in the office of the State Bank Mr. Barnes agrees to pay. One of the chief matter, but at great cost to one man wha 

- difficulties in the way of settlement was will be hard pushed to meet the obliga 

ion Monday, morning, Tisideposits tortie the valuation of certain of the bank’s — tions assumed 
day were about $25,000. The Bank has aed isle Th ekelis ailarce Quantity, of pal . 
quite a stream of callers through the day, G1 which nothin seq b ie ee MANITOWOC PILOT 
and north side business men congratula- ae ali is E 4 Seta i ws May 31, 1894 
ted one another on having a bank within Bey Sil cone a soe i Ree, The meeting of the creditors of the 
easy reach. The stockholders are L.D. Tharetwas consideriblerditferencelin ihe State Bank held at Turner Hall Tuesday 
Moses, A.F. Morgan, Geo. W. Carter, C. eatimmuted valuelof this| paper between'the drew out a large crowd. There were no 
Cowan and Clarence Hill, the capital assignee and the ier aed Gonference only creditors present but also a numbe 
stock being $50,000. The officers are, aifer conference was a anise toreelt of business men and lawyers, all anxio 
President, L.D. Moses; Vice president, j, disagreement. Finally, last mined all ¢0 hear the details of the proposed settle 
A.T. Morgan; Assist. Cashier, Clarence the details of the eaoeane ae sarees ment. Thomas Mohr was chosen chairma 

Bul i to and the following notice was sent out of the meeting and then Judge Kirwa 

Mr. Morgan is the head of the Morgan to the creditors for whom the above Addressed the crowd, going into deta 
Manufacturing Co. of Oshkosh, the named attorneys were acting. regarding the assets stating their fae 

largest manufacturer of sash, doors and value, the estimates put upon them b} 

blinds in the state. Mr. Buckstaff, also of Manitowoc, Wis. May 19, 1894 the assignee and by the attorneys. He als 

Oshkosh, is a heavy manufacturer. Col. John W. Barnes, assignee of the State explained in full the liability of stock 
Carter of Ripon was warden of the state Bank of Manitowoc and the committee holders and the peculiar liability of t 
prison. Mr. Cowan is a merchant of appointed by yourself and certain other stockholders of this bank because of thi 
Ripon, and Mr. Moses, who is better creditors of said bank have called a meet- manner of its organization. He had no 

known to our people than the others, is ing of said creditors to be held at Turner completed his explanation by noon an 
president of a national bank in Ripon. Hall in the city of Manitowoc at 10 an adjournment was had until 1 p.m. 
Mr. Hill, the assistant cashier had connec- 0’¢lock in the forenoon of the 29th day The meeting was addressed in th 
tion with a bank in Ripon. The stock- Of May next, at which time and place said afternoon by L.J. Nash, G.G. Sedgwick 
holders are all men of substance and Barnes will submit to said creditors to be A.J. Schmitz and W.A. Walker — who wa 

approved business ability as their success Voted on by the meeting proposition for one of the parties instrumental in bring 
in the past proves. Mr. Moses says the settlement of all claims of said creditors ing about the accommodation of dif 

bank will do what it can to advance the gainst said bank. It is very important culties — all advising an acceptance of th 
interests of the city in every way con- that every creditor shall attend the meet- terms offered. The vote for settlement 

sistent with conservative banking ing and we request and advise you to do was unanimous, not a creditor voting na 
methods. It will soon be reorganized as a $0 without fail. Notify every other credit- There were about 150 creditor 
national bank with a capital of $100,000. or you meet. present. After the terms were accepted 

It takes time to secure a charter and the Schmitz & Kirwan and _ signatures to the agreement were made b 

bank has been organized under state laws G.G. Sedgwick those present and at least 30 per cent ol 
so as to get to work at once and be pre- Attorneys for certain creditors of said the creditors signed at once — in fact all 

pared to do a large volume of business bank. who were present except one who did no 

when the charter for the national bank KK fully understand the proposition. 

arrives. There never has been a settlement It is necessary to secure the signature’ 

A national bank with a capital of made more favorable to creditors of any of 62 per cent of the creditors befo 

$100,000 will be capable of promoting institution which failed with a like pro- payment of the claims will be made whe 

the interests of the city to an extent portion of assets to liabilities than that presented. As soon as it is understool 

which cannot be overestimated, parti- announced here. Mr. Barnes, it must be that the creditors present at the meeti 

cularly when backed by such men of understood, was the lightest stockholder have agreed to the terms proposed the 

means as are the stocholders of the : ay ee a va Beemer will be no difficulty in securing signa 
Manitowoc bank. e bank failed but on the second divi- tures. 

dend, paid in his liability of $2,000 to the The conditions are as follows: Sixt 

May 24, 1894 creditors. In this settlement he throws in two per cent of the creditors must agre 

A SETTLEMENT his services as assignee, and he certainly to accept 62 per cent of their claims a 

For quite a long time negotiations has been a diligent and able one — pays payment in full. After this number 0 

have been going on between Schmitz & all expenses attendant upon the winding signatures are secured the claims will b 

Kirwan and G.G. Sedgwick acting for a up of his affairs of the bank, and contri- paid after July 1, all certificates to b 

number of the creditors of the State Bank butes largely from his private means transferred to John W. Barnes when thi 

and John W. Barnes assignee of the bank toward the 22 per cent additional which amount is paid upon them. The agree 

and one of its stockholders, for a settle- is to be paid creditors. The settlement is ment may be signed at the office of G.G 

ment and the terms have at last been not with the assignee but with Mr. Barnes and C.H. Sedgwick, Nash & Nas! 

agreed upon and will be submitted to a as an individual, who assumes the full Schmitz & Kirwan and of course, thi



assignee, J.W. Barnes. The expenses of In a small community like Manitowoc was born February 16, 1828 in Saxony, 

settlement are to be paid at once. Those the joys and sorrow, the errors and Germany of wealthy parents. In 1847, he 

who do not sign any transfer their claims virtues of each is felt by all the came to America and directly to Wiscon- 

in the same manner as the others, but as true-hearted and surely among the many sin, where he lived in Kossuth for a short 

62 per cent must sign before any pay- trying experiences which will make 1893 time before coming to Manitowoc 

ment is made the complete and prompt memorable, there is none presenting more Rapids, and from there to Manitowoc. He 

settlement of the matter makes advisable peculiarly sad and distressing features was in the banking business from 

for every creditor to call and sign the than the failure of the State Bank of 1854-1857 when his bank failed. In 1875, 

agreement. Manitowoc. he was admitted to the bar, but did not 

Without any doubt the criminal pro- (NOTE: Unless there is a record buried practice law very much. He held several 

secution against Mr. Barnes will be deep in some forgotten place, we may elective offices at various times. People 

quashed at the term of court which opens _ never know who wrote this piece.) will miss this scholarly gentleman. 

ere next week. 
It is just about one year since the 

failure of the State Bank. There has been MANITOWOC TRIBUNE 

a great deal of effective work done during MANITOWOC PILOT June 3, 1897 

that time in winding up its affairs and June 24, 1894 

perfecting a settlement very favorable to All creditors of the State Bank have 

the creditors of that institution. signed the articles of agreement with ATTEMPTS SUICIDE 
John W. Barnes except 30. These will sign Banker Shove of Manitowoc 

eventually. This assures the settlement Seeks to Take His 

and the payment of claims on July 1. Life at Oshkosh... 

MANITOWOC PILOT Oshkosh - May 29 - Special. Judge 
June 14, 1894 June 28, 1894 Burnell pronounced sentence on T.C. 

(COMMUNICATED) All the creditors of the State Bank Shove, Manitowoc banker, convicted of 
Now that the affairs of the State Bank have now signed the articles of agreement receiving deposits when he knew the bank 

are amicably settled and so well settled, a With John W. Barnes except 12 and these to be insolvent. Climax came when Shove 

few words on the matter of the failure a%¢ mainly persons who are not readily drew forth a knife and tried to plunge the 

may not be out of place. The real cause Vailable. The amount represented by the blade into his side, but was prevented 

of the inability of the bank to pay dollar creditors who have not signed is $8,000. from doing so by friends. 

for dollar is well known to many. The -* A large crowd came out to hear the 
bank was organized on fraud and fraudu- sentence, the courtroom was packed. 

lently managed for years of its early Attorney Goldberg of Milwaukee and 

history has already been published. That The amount of work required to Lawyer Jones of Minneapolis, pleaded 

the early officers of the bank knew that prepare for the payment of these claims with the Court on defendant’s behalf. 

what finally happened would happen in nd the intervention of July 4 on which They asked for clemency on the grounds 
time cannot be doubted when the business cannot be legally contracted, of advanced age, and that the offense 
business sagacity of the men is con- have led Mr. Barnes to postpone the date charged was not as strong as the prosecu- 
sidered. on’ which payments will begin to July 5. tion made it out to be. 

That in the mysterious ordering of July 1 comes on a Sunday so that there Judge Burnell waived prison sentence 
events one of these men should die mak- are only 2 days on which payments could _ because of age, but he imposed a $2,000 
ing no sign and the other survive the final be made before the Fourth. It is expected fine and costs. Failure to pay would 
crash by but a few weeks was unfortun- that the whole matter will be cleared up impose prison sentence in Winnebago 
ate. The latter, however, did leave a within two weeks after payments are County jail at hard labor for four months. 
written statement as to the responsibility begun. Shove was dazed throughout the whole 
for the condition of affairs shown by the performance. The fine and _ costs 
early books of the bank. amounted to $3605 and friends made 

That two men, John W. Barnes and July 5, 1894 arrangements to pay it. It is rumored that 
George B. Burnett who were in no way There! are ‘still me fal credit ho they are to raise $5,000 for the old man. 
immediate nor remote, responsible for have ‘talea true eye EcLon ie Additional costs of $502 was added dur- 
the financial wreck should bear the si i . aa P re an based e ing the afternoon, which brought the 
burden and reproach of the faults of ala car en ee ar a the total to $4007. 
others is an instance of the inexplicable in ae anne t © A = ‘fi By paumes ae On the night of April 11, 1892, 
life. That expressions of confidence and is . nee Poe nae ice i offer Manitowoc Manufacturing Company 

respect came to the one after death had ‘0 ST® cian ie WON of atevery- burned to the ground. This opened the 
temoved him beyond need of them is the ay a BNE cee Deed thc) cers way to the bank failure. The case was 
way of the World” but a very sad way. NOTE: a it brought by Hattie J. Gley, the complain- 

That those who knew him never doubted ( if i an age about the out- ing witness, made May 8, 1895. She had 
his integrity should be a source of satis- COM Of conditions of the State Bank deposited on April 11, 1892, the sum of 
faction to them. That he devoted the best i d cre . ing further could be $300. She alleged the bank was insolvent 
years of his life and the most faithful jound in the MANITOWOC PILOT that day. G.W. Jones and J.W. Hamilton 
Service to that which proved like a dagger Fouph duly 26,0625) signed for $3,000 bail. Judge N.S. Gilson 
in the hand of a beloved friend is deplor- was prejudiced, and a change of venue 
able. All who saw him had ample made to Winnebago County. (The earlier 
demonstration of what it meant to him. trial took place at Sheboygan.) The jury 

That Mr. Barnes is permitted to receive EPILOG was out for 27 hours. Shove is 74. 

the commendation of all parties for MANITOWOC PILOT After the bank failure, Shove went to 
arduous and disagreeable duties faithfully July 4, 1895 Minneapolis and conducted a brokerage 
and acceptably discharged is a matter for business in railway tickets and made his 
which he and all concerned are to be WILLIAM BACH home there. He had to report to Wiscon- 
Congratulated. William Bach died Sunday night. He _ sin for sentencing.
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The Manitowoc Manufacturing Company, South 16th and Wollmer Streets, Burned Ap 

11, 1892. 

MANITOWOC COUNTY Non-Profit Organizatio: 

HISTORICAL SOCIETY U.S. POSTAGE 
PAID 

Address all Communications To: Manitowoc, Wis. 

PERMIT No. 388 

NEWSLETTER 
1115 North 18th Street 

Manitowoc, Wisconsin 54220 ‘ao F. Kelly 

“) te16th Street 

SEND TO: -owoe, Wise, 54220


	Blank Page



