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3 Changed o 70 4= 1975

Business 550 and 706-- Urban Land Economics

Information Sheet

Fall Semester 1974 Prof. J.A. Graaskamp

~

}. Course Materials

Textbook: James R. Cooper and Karl L. Guntermann Real Estate and
Urban Land Analysis, Heath-Lexington Press, 197k.

The textbook plus a complete set of mimeographed readings are
available from the U.W. Real Estate Club in Room 91 Bascom Hall for
$29.00. Book only $24.50 (vs. $27.50 at bookstore; mimeos only $4.50).

2, Projects -

Two problems are assigned. The first problem is concerned with after-
tax cash flow analysis of an apartment investment. The second problem
is concerned with the feasibility of a particular land-use for a given
site for an assumed investor. -

All projects are due at the Monday lecture, not your quiz section,
according to the following schedule.

Project | Assigned Week 2
Due October 7 - Exam Day

Project 11 Assigned Week 7
Due November 18

3. Grading
Grade Components:
Six weeks exam 100 points
Final exam 200 points
Project | 75 points
Project |1 150 points
Evaluation by T.A. 25 points

Grades will be established by the modes of the above cummulative
point distribution. Examinations will include questions submitted
by the teaching assistants.

b, Quiz Sections

Quiz sections are used to teach technical computations and procedures

and to provide guidance towards completion of the required projects.

Quiz sections further provide the opportunity to clarify points of fact or
meaning and to explore topics not presented in lecture. Quiz section
material does appear on exams.



5. Teaching Assistants

Office - Room 91 Bascom Hall
Telephone - 263-2043
Office Hours as listed below and by appointment

Mike Robbins, Senior T.A.
6314 Hammersley Road
274-3970

ann Woodward
640 N. Henry

1255-9783
Adena Spohn

Administrative problems or questions should be addressed to Mike Robbins.



Fall Semester 1974

Monday
August 26

Wednesday
August 28

Quiz Section 1

Wednesday
Sept. 4

Monday
Sept. 9

Quiz Section 2

Wednesday
Sept. 11

Monday
Sept. 16

Quiz Section 3

BUSINESS 550 and 706-- URBAN LAND ECONOMICS
SYLLABUS

INTRODUCTION TO THE REAL ESTATE PROCESS

A. Textbook introduction by Prof. James R. Cooper

HISTORY OF CITY DEVELOPMENT AS A REFLECTION OF CULTURAL
VALUES, TECHNOLOGY, AND POLITICAL STRUCTURE

A. '"The Dawn of Urbanization,' Chap. 1, The Urban
Pattern, by Arthur B. Gallion and Simon Eisner

B. ''Descriptions of Real Estate,'' Chap. 7, Wisconsin
Real Estate Brokers Manual (1972)

Introduction and Legal Survey Techniques
SPATIAL AND LOCATIONAL CONCEPTS OF URBAN LAND ECONOMICS

A. 'Land Use Prospectives,' F. Stuart Chapin, Jr.;
Part t1, Chap. 3.

B. ''The Evolving Form and Organization of the Metro-
polis,' Edgar M. Hoover, Part Il, Chap 5

C. 'The Location of Economic Activity in Cities,"
L. Moses & H.F. Williamson, Part Il, Chap 6

ECONOMIC BASE OF URBAN DEVELOPMENT

A. '"Internal and External Factors in the Development of
Urban Economy,' Wilbur R. Thompson, Part 1, Chap |

Introduction to Project |

EQUITY INVESTMENT AND LEVERAGE

A. 'Equity Investment,'' Real Estate Analysis, by Richard U.

Ratcliff, pp. 103-141
B. ‘''Waluation and investment Analysis,'' James R. Cooper
& Karl! L. Guntermann, Part VilI

“INTRODUCTION TO REAL ESTATE CASH FLOW CONCEPTS

A. Role of Investment Real Estate in Portfolio Management,
J. Graaskamp, pp. 1-18, 24-35

Present Value Concepts

Prof. J.A. Graaskamp

Text

Mimeo

Mimeo

Text
Text

Text

Text

Mimeo
Text

Handout



Wednesday
Sept. 18

Monday
Sept. 23

Quiz Section &4

Wednesday
Sept. 25

Monday
Sept. 30

Quiz Section 5

Wednesday
Oct. 2

Quiz Section 6

Monday
Oct. 7

Wednesday
Oct. 9

-2 -

INVESTMENT YIELD AND RISK IN REAL ESTATE

A. "An Introduction to Appraisal and Yield Analysis,"
By Cooper, Farrell, & Guntermann, Part Vil, Chap. 38 -

B. Demonstration Appraisal Report, David Cunningham,
Part Vil, Chap. Wl

C. ''Using Computer Simulation to Minimize Risk in Urban
Housing Davelopment,'' Cooper & Morrison, Part VIi,
Chap. 39

INTRODUCTION TO REAL ESTATE FINANCE (THE MORTGAGE)

A. '"Mortgages and Other Lending Institutions,'' by
Frederic E. Case, Part IV, Chap. 18

B. !'Non-Possessory R.E. Interests,''by Frederic E.
Case, Part I¥, Chan. 19

Present Value Concepts Continued
INTRODUCTION TO REAL ESTATE FINANCE (THE INSTITUTUION)

A. ''Financing Real Estate,' by Smith, Tschappat and
Racster, Real Estate and Urban Development, Chap. 14
pp. 295-329

B. 'The Federal Government & the Mortgage Lender,'
by Frederick W. Deming, Real Estate Review, Summer 1971

THE REAL ESTATE TAX

A. "An Appraisal of the Property Tax,' by Dick Netzer,
Part (11, Chap. 13
B. 'Property Tax: Review Boards, Trends,'' Wisconsin

Jaxpayer, June 1973

C. ''Do Single Family Homes Pay Their Way?' Urban Land,
Sept. 1968

Assistance on Project |

-THE INCOME TAX INFLUENCE ON REAL ESTATE INVESTMENT

A. Role of Investment Real Estate in Portfolio Management,
J. Graaskamp, pp. 19-24

/
Review for Six Week Exam

ONE HOUR SIX WEEK EXAM

INTRODUCTION TO REAL ESTATE LAW

A. 'The Legal Environment of Urban Space Use,'' by James
R. Cooper, Part IV

Text
Text

Text

Text

Text

Mimeo

Mimeo

Text
Handout

Mimeo

Handout

Text



Wednesday
Oct. 9

Monday
Oct. 14

Quiz Section 7

Wednesday
Oct. 16

Monday
Oct. 21

Quiz Section 8

Wednesday
Oct. 23

-3-.

INTRODUCTION TO REAL ESTATE LAW CONTINUED

B.

c.

"Property Rights,' by Frederic E. Case, Part 1V,
Chap. 17

“The Property Interface,' Chap. 19, Pollution
Property, and Prices, by J.H. Dales

GOVERNMENT REGULATION OF REAL ESTATE AT THE LOCAL LEVEL

Y“"Zoning, Subdivision Approval, Restrictive Covenants,
and Other Land Use Controls,' Wisconsin Real Estate
Law, Chap. 12

TRuth Golden et al. vs. Planning Board of the Town of
Ramapo et al.,' Part IV, Chap. 22

""Gautreaux v. Chicago Housing Authority,' Part 1V,
Chap. 20

Legal Notes - '"The No Growth Explosion and Petaluma,'!
Urban Land, June, 1974

Introduction to Project 11

GOVERNMENT REGULATION OF REAL ESTATE AT THE STATE LEVEL

A

THE

""Federal, State, and Local Finance in a Metropoélitan
Context,' by Dick Netzer

""Saving Valued Spaces and Places Through Development
Rights Transfer,' by Ellis Gans

“"A Proposal for the Separation and Marketability of

Development Rights...,'" by Jerome G. Rose, Real Estate

Law Journal, Winter 1974
HISTORY OF HUD

YEvery Man's HUD,' by Charles L. Edson, Real Estate
Review, Yinter 1972

"Federal Housing Administration Programs Relating to

Apartmen¢ Property Financing,' Federal Housing
Administration, Part VI, Chap. 37

""Unlearned Lessons in the History of Federal Housing
Aid," by M. Carter McFarland, City, Winter 1972

""The Proposed Better Communities Act,'' Challenge,
July 1973

Dane County Courthouse

PUBLIC URBAN RENEWAL

A.

B.

C.

"The Concept and Causes of Urban Blight,' G.E. Breger,
Land Economics, November 1967

"The Shape of the Nations's Housing Problems,' The
President's Committee on Urban Housing, Part VI,
Chap. 32 :
""The Nature of Redevelopment Benefits,' by Jerome
Rothenberg, Part VI, Chap 33

\ Text

Mimeo

Mimeo

Text
Text

Mimeo

Mimeo
Mimeo

Mimeo

Mimeo

Text

Mimeo

Mimeo

Mimeo

Text

Text



Wednesday
Oct. 23

Monday
Oct. 28

Quiz Section 9

Wednesday
Oct. 30

Monday
Nov. 4

Quiz Section 10

Wednesday
Nov. 6

Monday
Nov. 11

Quiz Section 11

-4 -

PUBLIC URBAN RENEWAL CONTINUED

D. '"The Economics of Urban Renewal,' by Otto A. Davis
and Andrew B. Whinston, Part Vi, Chap. 34

E. 'Urban Renewal: A Strategy for Information and
Analysis,' by Lowden Wingo, Jr., Part IV, Chap. 36

HOUSING AND THE LOW INCOME FAMILY

A. 'Low Income Housing: Goals, Actors and Economics,"
by 0'Block

B. "An Economic Analysis of the Housing and Urban Develop-

ment Act of 1968," Urban Analysis, by Kilbridge,
0'Block, and Teplitz, Chap. 9 pp. 64-82

Minimod and Project |1
[ .
CITY BUILDING - PUBLIC VIEWPOINT

A. 'The Future of the Cities,'' National Advisory Commis-
sion on Civil Disorders, Part 111, Chap. 16

B. ‘'Where Do Ve Grew From Here?,'' by Robert Cahn,
Forum, December 1973

REAL ESTATE AND TRANSPORTATION POLICY

A. '"Transportation and the City,' Architectural Forum,
Oct. 1963

B. 'The Journey to Work in our Metropolitan Areas,' by
James R. Cooper, Part 11t, Chap. 10

C. "Traffic Congestion: Price Rationing and Capital
Planning,' by Wilbur R. Thompson, Part 111, Chap. 14

Assistance on Project Il, and Transportation Policy
REAL ESFATE AND URBAN POLLUTION

A. Solid Waste, League of Women Voters

B. 'Land, VWater, and Ownership,' by J.H. Dales,
Economics of the Environment

C. '"Cost-Benefit Analysis and the Economics of-Air
Pollution,'" Karl L. Guntermann, Part tl!, Chap. 11

REAL ESTATE AND ENVIRONMENTAL IMPACT

A. Environmental Impact Statements: A Current Over-
view,' by Gladstone and Witherspoon, Environmental
Comment, June 1974

Assistance on Project ||

Text

Text

Mimeo

Mimeo

Text

Mimeo

Mimeo
Text

Téxt

Handout
Mimeo

Text

Mimeo



Wednesday
Nov. 13

Monday

Nov. 18

Quiz Section 12

Wednesday

Nov.

20

Monday

Nov.

Quiz Section 13

Wednesday
Nov. 27

Quiz.Section 14

25

Monday

Dec.

2

..5-

RATIONAL LAND USE PLANNING AND CASH FLOW

"The Land-Use Crisis,' House & Home, August 1972,
pp. 57-73.

'* Density Impact Zoning Model,' Lenard L. Wolffe,
Density: Five Perspectives, pp. 26-31

"Here's a Hew System for Figuring Project Feasibility,"

House & Home, October 1973

REAL ESTATE AND SOCIAL DISORGANIZATION

A.
B.

""!Abandoned,' Glenn A. Clayton, Journal of Housing,
June 1974

"Alternatives to Fear,'" Progressive Architecture,
October 1972

Rational Land Us;

CITY BUILDING - PRIVATE VIEWPOINT

A.

""The Current Investment Climate and Strategies in
Real Estate,' by Anthony Downs & M. Leanne Lachman,
Real Estate Review, Summer 1972

""Great Cities for the Great Society,' James R. Rouse

CONSUMER VIEVPOINT

""Real Estate Markets, Demand and Supply Analysis,' by

Frederic E. Case, Part V, Chap. 24

Chart on Housing Trade-0ffs (Lecture Handout)

"The Tenant Point of View,' Owens Corning Fiberglas
Company, Urban Land Institute, February 1970

Consumer and Marketing Viewpoint

THE
A.

DEVELOPMENT - MARKETING VIEWPOINT

""Development of Shopping Centers,'' by Willard G.
Rouse, Part VIil, Chap. 44

""Caveat Emptor in Real Estate Equities,'' by Samuel L.

Hayes Il! and Lecnard M. Harlan, Real Estate
Appraiser, July-August, 1972

THURSDAY QUIZ SECTIONS SHOULD REPORT TO MONDAY,
TUESDAY SECTIONS

Return and Discuss Project I}

THE

A.

B.

C.

BUSINESS OF BUILDING NEW TOWNS

“"Columbia: The $50 Million Gamble,'' Gurney Brecken-
feld, Columbia and the New Cities, Chapter 10

'"New Business from New Towns?,' by Mahlon Apgar IV,
Appraisal Journal, January 1973

"The First (and Last?) Meeting of the Regional New

Towns Committee," by James A. Clapp, City, Winter

Mimeo
Mimeo

Mimeo

Mimeo

Mimeo

Mimeo

Mimeo

Text

Mimeo
Mimeo

Text

Mimeo

Mimeo

Mimeo

Mimeo



WYednesday
D2c. b

Quiz Section lé

-

-6 -

THE BUSINESS OF RECYCLING OLD TOWNS

A. ‘'Philadelphia Is Turning 01d Town into New Town,"
by Jack Bryan, Journal of Housing, May 1972

B. ™"Applying New City Principles to 0ld Cities,' by
Wilfred Owen, Part Vi, Chap. 35

C. 'The Costs of Preservation,'' by John J. Costonis,
Architectural Forum, Jan.-Februay 1974,
section |, pp. blI-b/.

Review for Final Exam

TWO HOUR FINAL EXAM AS PER TIMETABLE

Mimeo
Text

Mimeo



Business 550 and 705 =- Urban lLand Economics
Information Sheet

Fall Semester 1975 Prof, James A, Graaskamp

l.

3.

5.

Course Materials

Xo textbook; course mimeo material available in Room 91 for
$25. Make check payable to UW Real Estate Club.

Projects

Two projects are assigned, The first project is concerned with
after-tax cash flow analysis of an apartment investment. The
second project is concerned with the feasibility of a particular
land-use for a glven site for an assumed investor. The second
project is to be completed by teams of two students.

All projects are due at the Monday lecture, not your quiz section,
according to the following schedule.

Project I Assigned Week 2
Due Monday, October 6
Project I Assigned Week 7
Due Monday, December 1
Grading
Grading components:
8ix weeks exam 100 points - 20%
rinal exam 150 points - 30%
Project I 50 points - 10%
Project II 200 points - 40%
Total 5C0 points

Grades will be established by the modes of the above cumulative
point distribution. Examinations will include questions submitted
by the teaching assistants.

Quiz Sections

Quiz gections are used to teach technical computations and procedures
and to provide guadance towards completion of the required projects.
Quiz sections further provide the opportunity to clarify points of
fact or meaning and to explore topies not presented in lecture,

Bach quiz section is 75 minutes long because students felt 50 minutes
was inadequate., Quiz section material does appear on exams.

Faculty

Prof, James A. Graaskamp Room 118 Commerce 262-6378
" James C. Canestaro Room 26L4A Bascom Xall 262-8912
" Craig Stanley Room 210B Commerce 262-1625



Teaching Assistants

Office - Room 9l Bascom Mall
Telephone - 263-2043
Office hours as listed below and by appointment.

Mikxe Robbins, Senior TA 6314 Xammersley Road 27423970
James R, DeLisle Rt. 1, Cross Plains 798-2G43

Administrative problems or questions should be addressed to
Jim Delisle.



BUSINESS 550 and 705 -- URBAN LAND ECONOMICS

SYLLABUS

Fall Semester 1975 Prof., James A, Graaskamp
n)
Wednesday .}/ INTRODUCTION TO TAE REAL ESTATE PROCESS
Sept. 3
Quiz Section 1 Does not meet first week,
Monday \_@ XISTORY OF CITY DEVELOPMENT AS A REFLECTION OF
Sept. 8 CULTURAL VALUES, TECMNOLOGY, AND POLITICAL SCIENCE
A. "The Dawn of Urbanization," Chap.-l, The Mimeo

Urban Pattern,” by Arthur B, Gallion and
Simon Eisner,

Wednesday [ % SPATTAL AND LOCATIONAL CONCEPTS OF URBAN LAND ECONOMICS
Sept. 10

‘A, "Land Use Perspectives," ¥. Stuart Chapin, Jr. Mimeo
Br—i-Fheory of ihe Urben Land Market,™ Wm.-Alonsc - — Mimee
. C. "The Evolving Xorm and Organization of the Mimeo
Metropolis,” Edgar M. Noover -
e e —
(/ D. "Nelson's Principles of Store Location," . .. Mimeo
William Applebaum, Guide to Store Location )} _/-
- 'Research, pp. 25-28 M! - 'W};f,fﬂ
“wam.._ﬁy; i N T - i
Quiz Section 2 Present Value Theory N
A. T"Descriptions of Real Estate," Chap. 7, Mimeo
Wisconsin Real Estate Brokers Manual (1972)
B. "Equity Investment," Real Estate Analysis, Mimeo
Richard U. Rateliff, pp. 103-151
Monday b 'ECONOMIC BASE OF URBAN DEVELOPMENT
Sept. 15 ‘
- A, "Internal and External Factors in the Development Mimeo
of Urban Economy,” Wilbur R. Thompson
B. "Economic Base Studies," Riekard B. Andrews Mimeo
Wednesday . . ; SEGMERTATION OF REAL ESTATE MARXETS BY LOCATION AND
Sept. 17 USER PROFILE
A. "City and Neighborhood Analysis,” The Appraisal Mimeo

Journal, April 1967
Quiz Section 3  Present Value and Cash ¥low Concepts

Monday ‘ ::J »iNTRODUCTION TO REAL ESTATE CASH FLCW CONCEPTS
Sept, 22
A, Role of Investment Real Estate in Portfolio Handout

Management, J. Graaskamp, pp. 1-18, 24-35




Wednesday |7 INVESTMENT YIELD AND RISK IN REAL ESTATE

Sept. 2k -

‘ A. "An Introduction to Appraisal and Yield Mimeo
Analysis," Cooper, Farrell, & Guntermann

B. "Using Computer Simulation to Minimize Risk Mimeo
in Urban Housing Development,” Cooper & Morrison

Quiz Section 4 Cash Flow and Depreciation

Monday (1 INTRODUCTION TO REAL ESTATE FINANCE (TEE MORTGAGE)

Sept. 29
A. The Role of;;nvestment Real Estate in Portfolio Mandout
Management, J. Graaskamp, pp. 7-10

A
Wednesday ” ' INTRODUCTION TO REAL ESTATE FINANCE (THE INSTITUTION)
Oct. 1
A. "Financing Real Estate," Smith, Tschappat and Mimeo
Racster, Real Estate and Urban Development,
Chap. 14 pp. 296-329

Quiz Section S Cash Tlow and Reversion

Monday ] TME REAL ESTATE TAX - ©Problem I due
Oct. 6 b
- A. "An Appraisal of the Property Tax,” Dick Netzer Mimeo
B. "Property Tax: Assessments, Appeals, and Xandout

Trends," Wisconsin Taxpayer, June 197k

Wedne;day $ "THE INCOME TAX INFLUENCE ON REAL ESTATE INVESTMENT
Oct.

A. The Role of Investment Real Estate in Portfolio Kandout
Management, J. Graaskamp, pp. 19-2k

Quiz Section 6 Review for Six-week exam

Monday ONE HOUR SIX WEEXS EXAM - Introduce Problem 2

Oct. 13

Wednesday IRTRODUCTION TO REAL ESTATE LAW

oct. 10 A. T"Property Rights,"” Frederic E. Case Mimeo
B. "The Property Interface,” Chap. 19, Pollution Mimeo

Property and Prices, J.H., Dales

C. "Interests in Realty," - Flow Chart Outline Mimeo
Quiz Section 7 Introduction to Problem 2; Overview, Toundation

Monday GOVERNMENT REGULATIONS OF REAL ESTATE AT TNE LOCAL LEVEL
Oct. 20
A. "Zoning, Subdivis.on Approval, Restrictive Mimeo
Covenants, and Other Land Use Controls,"”
Wisconsin Real Estate Law, Chap, 12

B. "The City of Petaluma Residential Develorment ULI Mimeo
Control," Frank Gray Management & Control of Growth
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Oct. 20 (cont.) C. Legal Notes - "The No Growth Explosion and Mimeo
Petaluma,” Urban Land, June 197% _ i .
- D The moont Lewvef DEcision @ Wshiud Tkmtug})— JeromE - 205&.— ~Miwse
Wednesday .- THE NISTORY OF XUD Reed estate L2ew Sournay
Oct. 22 ’

E»‘R A. "Every Man's HUD," Charles L. Edson, Real Mimeo
Ry Estate Review, Winter 1972
C B. "Unlearned Lessons in the Mistory of Federal Mimeo
Housing Aid," M. Carter McFarland, City ,
C Winter 1972

Quiz Section 8 Legal Survey Technique and Return Six-week exam

Monday —THE EMERGING ROLE OF FEDERAL & STATE LAND USE PROGRAMS
Oct. 27
A, Readings to be assigned
Wednesday PUBLIC URBAN RENEWAL
Oct, 29
A. "The Concept and Causes of Urban Blight," Mimeo

G.E. Breger. Land Economics, November 1967

B. "The Nature of Redevelopment Benefits," Mimeo
Jerome Rothenberg

Quiz Section 9 Site and Building Envelop

Monday XOUSING AND THE IOW INCOME FAMILY
Nov. 3
A. "An Economic Analysis of the Xousing and Mimeo
Urban Development Act of 1968," Urban Analysis,
Kilbridge, 0'Block and Teplitz.

B. "Shopping for a Home" Handout

C. "The Tenant Point of View," Owens Corning Mimeo
. Fiberglass Co., Urban Land Institute, Feb. 1970
D. Soy Good bvs. O Tre. Qreet Percar Deam” £S30mes Lo NS
Wednesday CITY BUILDING - PUBLIC VIEWPOINT _hAJﬁFU1?§V
Nov. 5

A. "The Future of the Cities,” National Advisory Mimeo
Commission on Civil Disorders.

B. ™Where Do We Grow From Here?,” Robert Cahn, Mimeo
Forum, December 1973

Quiz Section 10 Alternative Use Analysis

Monday PUBLIC PRICRITIES -~ PRIVATE WIWDFALL AND WIPEQUT
Nov. 10
A. "The Transfer of Develorment Rights: A Preview Mimeo

of an Evolving Concept," Jercme G. Rose
Real EZstate Law Journal, Spring 1975

B. "The Costs of Preservation,” John J. Costonis, Mimeo
Architectural Forum, Jan-Zeb 1974, Section I,
Pps . 61-67




Wednesday THE CITIES AS A SET OF SERVICE ENTERFRISE DELIVERY SYSTEMS
Nov. 12
A. Readings to be assigned

Quiz Section 11 Relationship of User to Community Economics

Monday REAT, ESTATE AND TRANSPORTATION POLICY
Nov. 17
A. '"Transportation and the City," Architectural Forum, Mimeo
October 1963

B. "Attacking the Mass Transit Mess," Business Week, Mimeo
June 3, 1972
C. "Traffic Congestion: Price Rationing and Capital Mimeo
Planning,”™ Wilbur R. Thompson
Wednesday REAL ESTATE AND ENVIRONMENTAL IMPACT
Nov. 19
A. '"Envirommental Impact Statements: A Current Mimeo

Overview," Gladstone and Witherspoon,
Envirommental Comments, June 197

B. "ERTS Puts the Whole Earth Under a Microscope,” Mimeo
Gene Bylinski, Fortune, Feb. 1975

Quiz Section 12 Minimod Analysis for Project 2

Monday RATIONAL LAND USE PLANNING AND CASH FIOW
Nov. 24
A. "The Land-Use Crisis," House and Home, Aug. 1972, Mimeo
pp. 57-73

B. "Density, Impact Zoning Model," Leonard L. Wolffe, Mimeo
Density: Five Perspectives, pp. 26-31

C. "Here's a New System for Figuring Project Mimeo
Feasibility," House and Home, October 1973
Wednesday REAL ESTATE AND SOCIAL DISORGANIZATION
Nov. 26
A. "Abandoned," Glenn A. Clayton, Journal of Housing, Mimeo
June 1974
B. "Alternatives to Fear," Progressive Architecture, Mimeo
October 1972

Quiz Section 13 Special Help Project 2 (Note - Tuesday only)

Monday PERCEPTION OF CITY STRUCTURE AS SOCIAL ORGANIZATION
Dec. 1 Problem 2 due

A. Readings to be assigned



Wednesday
Dec. 3

Quiz Section 1b

Monday
Dec. 8

Wednesday
Dec. 10

Quiz Section 15

Monday
Dec. 15

THE BUSINESS OF BUILDING ¥XW TONXS

A. "Columbia: The $50 Million Gamble,” Gurney
Breckenfeld, Columbia and the New Cities, May 1972

B. "The Pirst (and Last?) Meeting of the Regional
New Towns Committee,” James A. Clapp, City,
Winter 1970
Conference with Professor Graaskamp in each quiz section
FAILURE OF GOVERNMENT SPONSORED NEW TOWNS
A, Title VII

B. New Towns in Town - Why a Federal Program Failed
Martha Derthick

THE BUSINESS OF RECYCLING OLD TCWNS

A. "Philadelphia is Turning 0ld Town into New Town,"
Jack Bryan, Journal of MHousing, May 1972

B. "Applying New City Principles to 01d Cities,”
Wilfred Owen

Hand back Project 2 and discuss; Final Review
URBAN ENTERPRISE CAREERS AND TME SCMOOL OF BUSINESS

A, "Entrepreneurs and Urban Renewal," Jewell Bellush
and Murray Hausknecht

Mimeo

Mimeo

Mimeo

Mimeo

Mimeo

Mimeo



Business 550 and 705 -- Urban Land Economics
Information Sheet

Spring Semester 1975 Prof. James Graaskamp
Prof. James Canestaro

1. Course Materials

Textbook: James R. Cooper and Karl L. Guntermann Real Estate and
Urban Land Analysis, Heath-Lexington Press, 1974.

The textbook plus a complete set of mimeographed readings are
available from the U.W. Real Estate Club in Room 91 Bascom Hall for
$30.00. Book only $24.50 (vs. $27.50 at bookstore; mimeos only$5.50).

2, Projects

Two problems are assigned. The first problem is concerned with after-
tax cash flow analysis of an apartment investment. The second problem
fs concerned with the feasibility of a particular land-use for a given
site for an assumed investor.

All projects are due at the Monday lecture, not your quiz section,
according to the following schedule.

Project | Assigned Week 2
Due Monday, February 17

Project 11 Assigned Week 7
Due Monday, April 14

3. Grading

Grade Components:

Six weeks exam 100 points
Final exam 200 points
Project 1 75 points
Project |1 150 points
Evaluation by T.A. 25 points

Grades will be established by the modes of the above cummulative
point distrubution. Examinations will include questions submitted
by the teaching assistants.

4, Quiz Sections

Quiz sections are used to teach technical computations and procedures
and to provide guidance towards completion of the required projects.

Quiz sections further provide the opportunity to clarify points of fact or



meaning and to explore topics not presented in lecture. Quiz section
material does appear on exams.

Faculty

Prof. James A. Graaskamp School of Business, Room 118 262-6378
Prof. James Canestaro Bascom Hall, Room 264A 262-8912

Teaching Assistants

Of fice - Room 91 Bascom Hall
Telephone - 263-2043
Office Hours as listed below and by appointment

Mike Robbins, Senior T.A. 6314 Hammersley Road 274-3970
James Delisle 202B Breese Terrace 238-3518

Administrative problems or questions should be addressed to Mike Robbins.



BUSINESS 550 and 705 -- WRBAN LAND ECONOMICS
SYLLABUS

Spring Semester 1975 Prof. James Graaskamp

Prof. James Canestaro

Monday INTRODUCTION TO THE REAL ESTATE PROCESS
Jan. 13
A. Textbook introduction by Prof. James R. Cooper Text
Wednesday HISTORY OF CITY DEVELOPMENT AS A REFLECTION OF CULTURAL
Jan. 15 VALUES, TECHNOLOGY, AND POLITICAL STRUCTURE
A. "The Dawn of Urbanization,' Chap. 1, The Urban Mimeo
Pattern,' by Arthur B. Gallion and Simon Eisner
B. TDescriptions of Real Estate,'' Chap. 7, Wisconsin Mimeo
Real Estate Brokers Manual (1972)
Quiz Section 1 Projects | and !l handouts
Monday SPATIAL AND LOCATIONAL CONCEPTS OF URBAN LAND ECONOMICS
Jan. 20
A. ‘''Land Use Prospectives,' F. Stuart Chapin,Jr.; Text
Part 11, Chap. 3
B. "The Evolving Form and Organization of the Metro- Text
polis,' Edgar M. Hoower, Part 1i, Chap. 5
C. '"The Location of Economic Activity in Cities," Text
L. Moses & H.F. Williamson, Part |l Chap. 6
Wednesday ECONOMIC BASE OF URBAN DEVELOPMENT
Jan. 22
A. "lInternal and External Factors in the Development of Text
Urban Economy,'' Wilbur R. Thompson, Part |, Chap. |
B. "Economic Base Studies,'' Richard B. Andrews Mimeo
Quiz Section 2 Present Value Theory
A. "Equity Investment,'' Real Estate Analysis, Richard U. Mimeo
Ratcliff, pp. 103-141
Monday REAL ESTATE MARKETS WITHIN URBAN AREAS
Jan. 27
A. ‘''Real Estate Markets, Demand and Supply Analysis,'! Text
Frederic E. Case, Chap. 24
B. 'City and Neighborhood Analysis,' The Appraisal Mimeo
Journal, April 1967
Wednesday INTRODUCTION TO REAL ESTATE CASH FLOW CONCEPTS
Jan. 29
A. Role of Investment Real Estate in Portfolio Management, Handout

Quiz Section 3

J. Graaskamp, pp. 1-18, 24-35

Present Value and Cash Flow Concepts



Monday
Feb. 3

Wednesday,
Feb. 5

Quiz Section &4

Monday
Feb. 10

Wednesday
Feb. 12

Quiz Section 5§

Monday
Feb. 17

Quiz Section 6

Wednesday
Feb. 19

Monday,
Feb. 24

-2 -
INVESTMENT YIELD AND RISK IN REAL ESTATE

A. '"An Introduction to Appraisal and Yield Analysis,"
Cooper, Farrell, & Guntermann, Part ViIl, Chap. 38

B. Demonstration Appraisal Report, David Cunningham,
Part VIIl, Chap. 41

C. ''Using Computer Simulation to Minimize Risk in Urban
Housing Development,'' Cooper & Morrison, Part Vil,
Chap. 39

INTRODUCTION TO REAL ESTATE FINANCE (THE MORTGAGE)

A. ‘'Mortgages and Other Lending Institutions,"
Frederic E. Case, Part IV, Chap. 18

B. ‘'Non-Possessory Real Estate Interests,' Frederic E.
Case, Part IV, Chap. 19

Cash Flow and Depreciation
INTRODUCTION TO REAL ESTATE FINANCE (THE INSTITUTION)
A. ‘''Financing Real Estate,' Smith, Tschappat and

Racster, Real Estate and Urban Development, Chap. 14
pp. 296-329

THE REAL ESTATE TAX

A. 'An Appraisal of the Property Tax,' Dick Netzer,
Part 111, Chap. 13

B. ''Property Tax: Assessments, Appeals, and Trends,'
Wisconsin Taxpayer, June 1974

Cash Flow and Reversion
THE INCOME TAX INFLUENCE ON REAL ESTATE INVESTMENT

A. Role of Investment Real Estate in Portfolio Management,
J. Graaskamp, pp. 19-24

Review for Six Weeks Exam held Monday night February 17 at
7:15 p.m. Discussion sections for balance of week are
cancelled.

ONE HOUR SIX WEEKS EXAM

INTRODUCTION TO REAL ESTATE LAW

A. "The Legal Environment of Urban Space Use,'' James
R. Cooper, Part 1V

Text

Text

Text

Text

Mimeo

Text

Handout

Text



Monday,
Feb. 24

Wednesday,
Feb. 26

Quiz Section 7

Monday
Mar. 3

Quiz Section 8

Wednesday
Mar. 5

Quiz Section 9

..3..

INTRODUCTION TO REAL ESTATE LAW CONTINUED

B.
c.

D.

"Property Rights," Frederic E. Case, Part IV,
Chap. 17

"“"The Property Interface,'' Chap. 19, Pollution
Property, and Prices, J.H. Dales

"Interests in Realty,'" - Flow Chart Outline

GOVERNEMENT REGULATION OF REAL ESTATE AT THE LOCAL LEVEL

A.

""Zoning, Subdivision Approval, Restrictive Covenants,
and Other Land Use Controls,' Wisconsin Real Estate
Law, Chap. 12
TRuth Golden et al. vs. Planning Board of the Town of
Ramapo et al.,' Part IV, Chap. 22, p. 327

""Gautreaux Vs. Chicago Housing Authority,' Part 1V,
Chap. 20, p. 305

Legal Notes - ''The No Growth Explosion and Petaluma,"

Urban Land, June 1974

Legal Survey Technique and Introduction to Project 11

THE HISTORY OF HUD

A.

B.

C.

D.

"Every Man's HUD,' Charles L. Edson, Real Estate
Review, Winter 1972

""Federal Housing Administration Programs Relating to

Apartment Property Financing,'' Federal Housing
Administration, Part Vi, Chap. 37

"Unlearned Lessons in the History of Federal Housing
Aid," M. Carter McFarland, City, Winter 1972

""The Proposed Better Communities Act,' Challenge,
July, 1973

Mini-Mod and Project Site Analysis Approach

PUBLIC URBAN RENEWAL

A.

B.

""The Concept and Causes of Urban Blight,' G.E. Breger,
Land Economics, November 1967

""The Shape of the Nation's Housing Problems,' The
President's Committee on Urban Housing, Part VI,
Chap. 32

"The Nature of Redevelopment Benefits,' Jerome
Rothenberg, Part VI, Chap. 33

“The Economics of Urban Renewal,'' Otto A. Davis &
Andrew B. Whinston, Part VI, Chap. 34

""Urban Renewal: A Strategy for Information and
Analysis,' Lowden Wingo, Jr., Part !V, Chap. 36

Dane County Courthouse

Text
Mimeo

Mimeo

Text
Text

Mimeo

Mimeo

Text

Mimeo

Mimeo

Mimeo

Text

Text
Text

Text



Monday
Mar. 10

Wednesday,
Mar. 12

Monday,
Mar. 17

Wednesday,
Mar. 19

Quiz Section 10

Monday,
Mar. 24

Wednesday,
Mar. 26

Quiz Section 11

-4 -
HOUSING AND THE LOW INCOME FAMILY

A. "An Economic Analysis of the Housing and Urban Develop-
ment Act of 1968,'' Urban Analysis, Kilbridge,
0'Block, and Teplitz, Chap. 9, pp. 64-82

CITY BUILDING - PUBLIC VIEWPOINT

A. 'The Future of the Cities,' National Advisory Commis-
sion on Civil Disorders, Part Iit, Chap. 16, p. 245
B. '"Where Do We Grow From Here?,' Robert Cahn,
Forum, December 1973

PUBLIC PRIORITIES - PRIVATE WINDFALL AND WIPEOUT

A. YA Proposal for the Separation and Marketability
of Development Rights. . .'", Jerome G. Rose, Real
Estate Law Journal, Winter 1974

B. "The Costs of Preservation,'' John J. Costonis,
Architectural Forum, Jan.-Feb., 1974, Section 1,
pps. 61-67

REAL ESTATE AND TRANSPORTATION POLICY

A. ‘'Transportation and the City,'' Architectural Forum,
October 1963

B. ''The Journey to Work in our Metropolitan Areas,"
James R. Cooper, Part 111, Chap. 10

C. "Traffic Congestion: Price Rationing and Capital
Planning,' Wilbur R. Thompson, Part |Il, Chap. 14

Assistance on Project 1l, Neighborhood and Site Analysis
REAL ESTATE AND URBAN POLLUTION

A. ‘''Land, Water, and Ownership,'' J.H. Dales,
Economics of the Environment

B. ''Cost-Benefit Analysis and the Economics of Air
Pollution,'" Karl L. Guntermann, Part 1{l, Chap. 11

REAL ESTATE AND ENVIRONMENTAL IMPACT

A. “Environmental Impact Statements: A Current Over-
view,'' Gladstone and Witherspoon, Environmental
Comment, June 1974

Land Development impact Model

Spring Recess Friday, March 28 - Sunday, April 6

Monday,
April 7

RATIONAL LAND USE PLANNING AND CASH FLOW

A. '"The Land-Use Crisis,' House & Home, August 1972,
pp. 57-73

Mimeo

Text

Mimeo

Mimeo

Mimeo

Mimeo
Text

Text

Mimeo

Text

Mimeo

Mimeo



Monday,
April 7

Wednesday,
April 9

Quiz Section 12

Monday,
April 14

Wednesday,
April 16

Quiz Section 13

Monday,
April 21

Quiz Section 14

Wednesday,
April 23

RATIONAL LAND USE PLANNING AND CASH FLOW CONTINUED

B. ''Density impact Zoning Model,'' Lenard L. Wolffe,
Density: Five Perspectives, pp. 26-31

C. "Here's a New System for Figuring Project Feasubility,“

House & Home, October 1973

REAL ESTATE AND SOC!AL DISORGANIZATION

A. '"Abandoned,' Glenn A. Clayton, Journal of Housing,
June 1974

B. ‘'Alternatives to Fear,' Progressive Architecture,
October 1972

Mini-Mod Analysis for Project 1|

PERCEPTION OF CITY STRUCTURE AS SOCIAL ORGANIZATION

THE USER VIEWPOINT

A. ‘'Nelson's Principles of Store Location,''
William Applebaum, Guide to Store Location Research,
pp. 25-28

B. '"Industrial Land Development,' Stuart P. Walsh,
Chap. 45, pp. 717-732

C. Shopping for a Home

D. 'The Tenant Point of View,' Owens Corning Fiberglas
Company, Urban Land Institute, February, 1970

@ P Pf‘h ) TR e e O N o>
o Pl Pl e iy S e ?—‘ K (q P}
Cash Flow Problem - f « e r

THE DEVELOPMENT - MARKETING VIEWPOINT

A. ‘''The Current Investment Climate for Real Estate
Investment and Development,'' Anthony Downs & M,
Leanne Lachman, Real Estate Review, Spring 1974

B. ''Development of Shopping Centers,'’ Willard G.
Rouse, Part VIII, Chap. 44

Conference with Prof. Graaskamp in each quiz section
THE BUSINESS OF BUILDING NEW TOWNS

A. ‘'Columbia: The $50 Million Gamble,' Gurney Brecken-
feld, Columbia and the New Cities, Chap. 10

B. 'New Business from New Towns?,'' Mahlon Apgar IV,
Appraisal Journal, January 1973

C. "The First (and Last?) Meeting of the Regional New
Towns Committee,'' James A. Clapp, City, Winter, 1970

Mimeo

Mimeo

Mimeo

Mimeo

Mimeo

Text

Handout
Mimeb

Mimeo

Text

Mimeo
Mimeo

Mimeo
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Monday, THE BUSINESS OF RECYCLING OLD TOWNS
April 28
A. 'Philadelphia is Turning 0ld Town into New Town," Mimeo
Jack Bryan, Journal of Housing, May 1972
B. '"Applying New City Principles to Old Cities," Text
Wilfred Owen, Part Vi, Chap. 35
Wednesday, THE CITY AS A SET OF SERVICE ENTERPRISE DELIVERY
April 30 SYSTEMS
Quiz Section 15 Hand Back Project 1l and Discuss

TWO HOUR FINAL EXAM AS PER TIMETABLE



Jan.
Jan.

Quiz
Jan.
Jan.
Quiz
Jan.
Jan.
Quiz
Feb.
Feb.
Quiz

Feb.
Feb.

Feb.
Feb.

Quiz

Feb.
Feb.

Quiz

Mar.
Mar.

Quiz

13 - Monday

15 - Wednesday

Section 1

20 - Monday

22 - Wednesday
Section 2

27 - Monday

29 - VWednesday
Section 3

3 - Monday

5 - Wednesday
Section &

10 - Monday

12 - Wednesday
Section 5

17 - Monday

19 - Wednesday
Section 6

24 - Monday

26 - Wednesday
Section 7

3 - Monday

5 Vednesday

Section 8

Lecture Schedule -- 550 and 705
Spring Semester 1975

Introduction to the Real Estate Process -- G.

History of City Development as a Reflection of Cultural

Values, Technology, and Polictical Structure (New Graphics) -- G.
Projects ! and !l handouts

Spatial and Locational Concepts of Urban Land Economics -- G.
Economic Base of Urban Development ~- G.

Present Value Theory

Real Estate Markets Within Urban Areas (New Graphics) -- G.
Introduction to Real Estate Cash Flow Concepts -- G.
Present Value and Cash Flow Concepts

Investment Yield and Risk in Real Estate -- G.

Introduction to Real Estate Finance (The Mortgage) -- Canestaro
Cash Flow and Depreciation

Introduction to Real Estate Finance (The Institution) -- G.
The Real Estate Tax -- G.

Cash Flow and Reversion

The Income Tax Influence on Real Estate Investment -- G.
One Hour Six Weeks Exam

Revizw for Six Weeks Exam held Monday night February 17 at

7:15 p.m. Discussion sections for balance of week are
cancelled.

Introduction to Real Estate Law -- G.

Government Regulation of Real Estate at the Local Level -- G.
Legal Survey Technique and Introduction to Project ||

The History of HUD -- G.

Public Urban Renewal -- G.

Mini-MOd and Project Site Analysis Approach



_2_
Lecture Schedule ~-- 550 and 705
Spring Semester 1975

Mar. 10 - Monday Housing and the Low Income Family -- Canestaro
Mar. 12 - Wednesday City Building - Public Viewpoint -- G.

Quiz Section 9 Dane County Courthouse

Mar. 17 - Monday Public Priorities - Private Windfall and Wipeout -~ G.
Mar. 19 - Wednesday Real Estate and Transportation Policy -- Canestaro

Quiz Section 10 Assistance on Project I[l, Neighborhood and Site Analysis
Mar. 24 - Monday Real Estate and Urban Pollution -- Canestaro

Mar. 26 - Wednesday Real Estate and Environmental Impact -- Robbins

Quiz Section 11 Land Development [mpact Model

Spring Recess Friday, March 28 - Sunday, April 6

Apr. 7 - Monday Rational Land Use Planning and Cash Flow -- G.

Apr. 9 - Wednesday Real Estate and Social Disorganization -- G.

Quiz Section 12 Mini-Mod Analysis for Project |1

Apr. 14 - Monday Perception of City Structure as Social Organization -- Canestaro

Apr. 16 - Wednesday The User Viewpoint

Quiz Section 13 Cash Flow Problem

Apr. 21 - Monday The Development - Marketing Viewpoint -- G.

Apr. 23 - Wednesday The Business of Building New Towns -~ G.

Quiz Section 14 Conference with Prof. Graaskamp in each quiz section
Apr. 28 - Monday The Business of Recycling 01d Towns -- Canestaro

Apr. 30 - Wednesday The City as a Set of Service Enterprise Delivery Systems -- G.

Quiz Section 15 Hand Back Project |1 and Discuss



Business 550 and 705
THE REAL ESTATE PROCESS
Information Sheet
Fall Semester 1977

l. Course Materials

No textbook; course mineo material available in 118 Commerce
for $15.00. Make check payable to UW Real Estate Club.

2. Projects

Two projects are assigned. The first, in two parts, is concerned
with cash flow analysis of an apartment investment. The second,
in six parts, is concerned with the feasibility of a particular
land use for a given site for an assumed investor. The second
project is to be completed by teams of two students.

3. Grading
Grading components: Six week exam 100 points
Final exam 200 points
Project 1 75 points
Froject 2 225 points
Total 600 points

Grades will be established by the modes of the above cumulative
point distribution. Examinations will include questions sub-
mitted by the teaching assistant.

4. Quiz Sections

Quiz sections are used to teach technical computations and
procedures and to provide guidance towards completion of the
required projects. Quiz sections further provide the oppor-
tunity to clarify points of fact or meaning and to explore
topics not presented in lecture. Each quiz section is 75
minutes long because students felt 50 minutes was inadequate.
Quiz section material does appear on exans.

5. Faculty
Lect. Michael L. Robbins Room 118 Commerce 262-0787
Prof. Craig Stanley Room 210B Commerce 262-1625

6. Teaching Assistant

Terry Grissom



Business 550 and 705
THE REAIL ESTATE PROCESS
Syllabus

Michael L. Robbins, Instructor

INTRODUCTION TO THE REAL ESTATE PROCESS

A. Role of Investment Real Estate in Portfolio Management,
J. A. Graaskamp, pp. 1-18.

A FRAMEWORK FOR IMPACT ANALYSIS (JAG)

A, "The Down of Urbanization", Chap. 1, The Urban Pattern,
A. B. Gallion and S. Eisner.

B. "The Property Interface", Chap. 19, Pollution Property a
and Prices, J. H. Dales.

THE SOCIAL IMPACT OF REAL ESTATE

A. "Internal and External Factors in the Development of
Urban Economy", W. R. Thompson.

B. This Scene of Man, James E. Vance, Jr., 1977, pp. 324-339.

AGGREGATE SPATIAL AND LOCATIONAL PATTERNS OF URBAN LAND
DEVELOPMENT

A. "Land Use Perspectives", F. S. Chapin, Jr.

ECONOMIC BASE CONCEPTS

A. "Economic and Fiscal Impacts of a New Autonomous Enterprise
in an Area", excerpted from Industrial Location as a Factor

in Regional Economic Development, Economic Development
Administration, U.S. Dept. of Commerce.

ECONOMIC BASE DEMO
CONCEPTS OF SITUS AND LINKAGE

A. “The Locational Basis of Real Estate Value", Chap. 4,
Real Estate Analysis, Richard U. Ratcliff.




10.

11.

12.

13.

14.

15.

16.

17.

18.

2
THE NATURE OF PROPERTY RIGHTS
A. '"Property Rights", F. E. Case.

B. ‘"Descriptions of Real Estate", Chap. 7, Wisconsin Real
Estate Brokers Manual, 1976.

THE REAL ESTATE TAX AND ASSESSMENT

A. "Property Tax: Trends, Assessment, and Appeals", The
Wisconsin Taxpayer, June 1977.

THE REAL ESTATE TAX AND LAND USE ISSUES (JAG)
6 WEEK EXAM
REAIL ESTATE FINANCE--THE MORTGAGE

A. "Financing Real Estate", Smith, Tschappat and Racster,
Real Estate and Urban Development, Chap. 13, pp. 315-351.

THE MORTGAGE--VOCABULARY

A. "Real Estate Financing", Messner, Schreiber and Lyon,
Marketing Investment Real Estate, Chap. 6, pp. 62-7¢.

THE MORTGAGE-~METHODS OF REPAYMENT
HISTORICAL DEVELOPMENT OF THE MORTGAGE
REAL ESTATE AND THE FEDERAL INCOME TAX

A. The Role of Investment Real Estate in Portfolio Management,
J. A. Graaskamp, pp. 19-24.

TAX PLOY'S IN REAL ESTATE
CASH FLOW AND HOUSING LOCATION CHOICE

A. "Housing Is Now Beyond Reach of Average Family", Journal
of Housing, March 1977, pp. 130-131.

B. "What Has Happened to the American Family's Ability to
Buy New Homes?", Urban Land, June 1976.

C. "High Price of Government in Housing", Professional Builder,
May 1977, pp. 136-143.

D. "Cash Assistance Housing Program is Nation's Largest Social
Study", State and County Administrator, June 1977, Dpp. 19-20.




19.

20.

21.

22.

23.

24.

25.

26.

27.

SITE TO REGION ANALYSIS

A. '"Development Strategy", Chap. 5, Industrial Development
Handbook, ULI, 1975, pp. 159-169.

RETAIL ANALYSIS--PART I

A. "Nelson's Principles of Store Location", W. Applebaum,
Guide to Store Location Research, pp. 25-28.

RETAIL ANALYSIS--PART Il
OPERATING INCOME~--EXPENSE DETERMINATION
RISK AND YIELD ANALYSIS

A. MRCAP User Manual, Michael L. Robbins, pp. 90-101.

LIMITATIONS ON LOCAL LAND USE CONTROL

A. “"Zoning, Subdivision Approval, Restrictive Covenants,
and Other Land Use Controls", Wisconsin Real Estate Law,
Chap. 12.

REAL ESTATE AND SOCIAL IMPACT

A. "Abandoned", G. A. Clayton, Journal of Housing, June 1974.
B. "Alternatives to Fear", Progressive Architecture, October
1972.

REGIONAL LAND USE PLANNING AND CASH FLOW

A. "The Land-Use Crisis", House and Home, August 1972, pp. 57-73.

B. "Density, Impact Zoning Model", Leonard L. Wolffe,
Density's Five Perspectives, pp. 26-31.

C. '"Here's a New System for Figuring Project Feasibility",
House and Home, October 1973.

EVALUATION OF FEDERAL AND STATE LAND USE CONTROLS (JAG)

A. "Who Pays for Transfer of Development Rights", J. B. Shlaes.

B. "Impressions on the Marketability of TDR's, or Toward the
Science of Cubernetics in the Space Age'", James A. Graaskamp,
The Appraisal Journal, July 1977, pp. 435-444,.




28.

29.

30.

31.

4

"Five Land-Use Reforms", Arthur P. Solomon, Journal of
Housing, June 1977, pp. 275-281.

BUSINESS OF REBUILDING OLD TOWNS

"Entrepreneurs and Urban Renewal", J. Bellush and
M. Hausknecht.

"The Concept and Causes of Urban Blight", G. E. Breger,
Land Economics, November 1967.

"The Devil Theory of Redlining", Pierre de Vise, Real
Estate Issues, Summer 1977, pp. 1-12.

REAL ESTATE AND AESTHETIC IMPACT

A,

THE

"The City Image and Its Elements", Chap. III, Image of
the City, Kevin Lynch.

BUSINESS OF BUILDING NEW TOWNS (JAG)

"Columbia: The $50 Million Gamble", G. Breckenfeld,
Columbia and the New Cities, May 1972.

"The First (and Last?) Meeting of the Regional New Towns
Committee”, J. A. Clapp, City, Winter 1570.

LESSONS LEARNED FROM NEW TOWNS (JAG)



Business 550 & 705
THE REAL ESTATE PROCESS

Fall Semester 1981 Instructor: Prof. J. Graaskamp

. Course Materials:

Textbook: MODERN REAL ESTATE, Arnold, Wurtzebach, & Miles; Warren,
Gorham & Lamont, New York., 1979. Available at the University Book Store.

Mimeo materials packet. Available at
A. Reading packet $
B. Feasibility packet & Problem book

C. Lecture outline

2. Problem Sets:

Six problem.sets are assigned to replace the field project which
formerly dominated this course. The first two problems are application
of the building codes and land use ordinances; the next two problems
are a review of money present value concepts; problem #5 is an after
tax cash flow exercise; and problem #6 is a feasibility matrix to
determine most probable use. Each exercise must be handed in by each
student. Late papers will be penalized 50%; papers more than a week
late will be forfeited.

3. Grading:
Grading components: Six weeks exam 100 points
Twelve weeks exam 100 "
Final exam 200 "
Problems 1-6 (50 points ea) 300 "
700 points

Grades will be established to reflect the modes of the distribution of
cumulative point totals for each student. Each exam will have four parts
to emphasize textbook, mimeo readings, problem exercises and questions
submitted by teaching assistants.

4, Quiz Sections:

Each quiz section will be 75 minutes long and will be used to teach’
technical computations and procedures and to clarify definitions or
implications of text and lectures. Each teaching assistant will have
complete responsibility for receiving assignments and maintaining records
for student grades, attendance, etc. and will be consulted on border-
line grade determinations. Office hours will be posted outside of

Room 118 and 203.

Prof. James A. Graaskamp Teaching Assistants:
Room 118, Commerce 262-6378 Jill Sommer
Peter Tedesco



Aug.

Sept.

Quiz

Sept.

Quiz

Sept.

Sept.

Quiz

Sept.

Sept.

Quiz

Sept.

Sept.

Quiz
Oct.
Oct.

Quiz

Oct.
Oct.
Quiz
Oct.
Oct.
Quiz
Oct.

Oct.

31, Mon.

2, Wed.
Section No. 1

9, Wed.
Section No. 2

14, Mon.

16, Wed.
Section No. 3

21, Mon.

23, Wed.
Section No. &4

28, Mon.

30, Wed.
Section No. 5
5, Mon.

7, Wed.

Section No. 6

12, Mon.
14, Wed.
Section No. 7
19, Mon.
21, Wed.
Section No. 8
26, Mon.

28, Wed.

THE REAL ESTATE PROCESS
Business 550 & 705

Topic Schedule ~ Fall 1981

INTRODUCTION TO THE REAL ESTATE PROCESS

A FRAMEWORK FOR LAND USE DECISIONS

INTRODUCTION

HISTORIEAL FORM AND FUNCTION OF THE CITY

LEGAL DESCRIPT!ON AND RECORDING OF DATA

STATIC ATTRIBUTES OF A REAL ESTATE PARCEL

LEGAL ATTRIBUTES OF A REAL ESTATE PARCEL
PROBLEM NO. 1% DEFINITION OF BUILDING ENVELOPE
LINKAGE ATTRIBUTES OF A REAL ESTATE PARCEL
DYNAMIC ATTRIBUTES OF A REAL ESTATE PARCEL
PROBLEM NO. 2: DEFINITION OF ENVELOPE MODIFIED
ECONOMIC BASE ANALYSIS

REAL ESTATE MARKET SEGMENTATION

INTRODUCTION TO PRESENT VALUE CONCEPTS

THE CONSUMER CASH FLOW CONSTRAINT

THE PUBLIC INFRASTRUCTURE AND THE REAL ESTATE TAX

PROBLEM NO. 3: PRESENT VALUE EXERCISES
REVIEW FOR SIX WEEKS EXAM

LAND USE PATTERNS AND PUBLIC SOLVENCY

SIX WEEKS EXAM

FRONT DOOR BACK DOOR WORKSHEETS .

ENVIRONMENTAL ATTRIBUTES OF A REAL ESTATE PARCEL
REAL ESTATE FINANCE - THE MORTGAGE

PROBLEM NO. 4: CALCULATION OF MORTGAGE PAYMENTS
REAL ESTATE FINANCE - THE INSTITUTIONS

SOURCES OF REAL ESTATE CAPITAL iN THE FUTURE



Quiz Section No.

Nov. 2, Mon.

Nov. &4, Wed.

Quiz Section No.

Nov. 9, Mon.

Nov. 11, Wed.

Quiz Section No.

Nov. 16, Mon.

Nov. 18, Wed.

Quiz Section No.

Nov. 23, Mon.
Nov. 25, Wed.
Thanksgiving
Nov. 30, Mon.

Dec. 2, Wed.

- Quiz Section No.

Dec. 7, Mon.

Dec. 9, Wed.

Quiz Section No.

Dec. 11, Mon.

10

12

13

14

INTRODUCTION TO CASH FLOW PROBLEM NO. 5

REAL ESTATE AND THE FEDERAL INCOME TAX

REAL ESTATE AND THE FEDERAL INCOME TAX CONT'D
CALCULATION OF DEPRECIATION AND TAX ON RESALE
PRINCIPLES OF REAL ESTATE RISK MANAGEMENT
TWELVE WEEKS EXAM

PROBLEM NO. 5 DUE
REVIEW OF CASH FLOW COMPUTATIONS

LIMITATIONS OF LOCAL LAND USE CONTROLS
EVALUATION OF FEDERAL AND STATE LAND USE CONTROL
SAMPLE FEASIBILITY - MOST FITTING USE

CASH FLOW AND HOUSING CHOICE

FLEXIBLE ZONING, LAND PLANNING, AND CASH FLOW

NO QUIZ SECTIONS

THE COMMERCIAL DEVELOPMENT PROCESS

VALUES IN CONFLICT: ‘MHO PAYS' AND WHO BENEFITS?
PROBLEM NO. 6: FEASIBILITY MATRIX

THE BUSINESS OF BUILDING NEW TOWNS

THE BUSINESS OF REBUILDING OLD TOWNS

REVIEW FOR FINAL EXAM |

THE CITIZEN CRITIC OF THE REAL EST<ns1:XMLFault xmlns:ns1="http://cxf.apache.org/bindings/xformat"><ns1:faultstring xmlns:ns1="http://cxf.apache.org/bindings/xformat">java.lang.OutOfMemoryError: Java heap space</ns1:faultstring></ns1:XMLFault>