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LATEST NEWSi

SHORT ITEMS OF INTEREST
FROM VARIOUS SOURCES.

Peter in Exile.

Bern, Thursday. King Peter, accompanied by
Premier Paschitch and the members of his
Government, has arrived at Caserta, The King
is”a shattered wreck.

Communications Cut.

Vlissingen, Thursday. On Saturday and Sunday
there will be no service between here and Eng-
and. On Sunday and Monday there-will be no
service from Tilbury to Holland.

English Cruiser Damaged.

Amsterdam, Thursday. From reliable source
comes the news that an En:lish cruiser has
been towed into Dover in a wrecked condition
and having many dead and wounded aboard.

Vast Naval Programme.

Tokio Thursday. The Marine Minister has
prepared a project for a vast naval programme
which includes the building of two squadrons,
each of which is to include four super-dread-

naughts.
Myre Postal Robbery,

A~ G Ny

Mr. Ford:
Entente:

idly!

Amsterdam, Thursday. The Handelsblad stales
that the mail matter addressed to Holland,
which was aboard the Holland America line
steamer “Noordam’ has been confiscated by
he English.

Rir Battle With English.

Amsterdam, Thursday. The British Head-
guarters Staff announce that on Sunday 44
aerial duels took place. That iwo of the enemies

aeroplanes were forced to land behind the lines |

h i g iFi s . .
gl oy A i seen about during the Christimas Week, it E

{ would have been difficult to imagine that

of the enemy.
is missing.
The Rncona Case.

London, Thursday. The Morning Post pub-
lishes a Washington despatch which states that
a Cabinet meeting has been held at which the
question of the relations with Austria was very
carefully gone into. The Post goes on to say
that the President knows the feeling of the
country and will _therefore not show any

weakness.
Ready to Leave.

Kéin a. Rh, Thursday. The Kolnische Zeitung
states that the Consuls and Commercial repre-
sentatives of Austro-Hungaria throughout the

the Austro-Hungarian Chargé d’Affaires in
Washington, to be prepared to leave America
at short notice.

Robbing The Post.

Christiania, Thuisday. Great indignation is
expressed here at the English action in con-
fiscating the postal matter on several ships, the
more so as most of it consists of harmless
Christmas presents. The ships which have thus
been despoiled have been the “Oscar IL"
“United States,” and “Frederic VIIL” It is pro-
posed here to take retaliatory measures against
England.

Dutch Protest.

The Hague. The Ministry of Foreign Affairs
has made a protest to the British Government
concerning the confiscation of the postal bags
from aboard the Dutch ships “Noordam,”
“Frigia,”” and “Roiterdam.” A demand is made
for the immediate return of the mail matter and
a request that in the future it may not be tam-
pered with,

Asquith and Law Rtitacked.

London, Thursday. An article which appeared
in the Observer from the pen of Mr. Garvin, is
being much discussed. The writer states that
the Coalition Government has not risen to the
demands of the times and that maiters should
not be allowed to continue as hitherto. He
calls for the departure of Kitchener for the
Orient. Of Asquith, he says, the more the
danger the less he displays any desire for action.
He might remain as Premier, but be excluded
from the Council of War,

Lovat Fraser, in the Daily Mail says that the
Coakltion Government was the work of Bonar
Law who for twenty four hours negociated in
the role of a dictator and asked nome except
Lansdowne and Baliour. If the Coalition Gov-
eriument is a failure, Bonar Law is responsible.
Bonar Law has stated in the House of Commons
that if it failed the confidence of the Unionist
party, he wonld retire. The truth is he has
mever enjoyed the confidence of the Unionists.

| mensions.
United States have received instructions from |

CHRISTMAS IN GERMANY

VAST CROWDS TO BE SEEN IN STREETS ALMOST THE SAME AS

FOR FIGHTERS AT FRONT.

IN FORMER YEARS.

Are you never going to stop prisoning iiat miserable worm with your quack medicines ?
But | beg pardon, she is reviving quite g

And so everyone will havefwhat they want
in that direction. But the favourite dish of
the smaller folk, the beloved “Ginse Braten,”
is dearer this year, for we miss the hundreds.
of thousands of “the foolish bird”, which
in“normal ‘times come over’from Russia by
the road of Eydtkuhnen. One wonders what
the Russians [can have done with the vast
number of geese that must have been left
upon their hands.

Of potatoes there are plenty and pork has
gone down in price to the !delight of the
poor, who love it as 'food above all else.
And rice foo has come back and with my
latest “Brot-Karte,” 1 received yet another
card telling that 1 was entitled to a pound
of rice per week. Rice, it would appear
the Biirgermeister of Charlottenburg has
unearthed somewhere or another. Of late
extra and supplementary bread cards have
been given out, but the ever resourceful
contributors to the “Open Tribune,”” of the
Continental Times have with their receipts
taught my household to make the most
excellent maize and Boston bread, so we are
quite independent of the bakers,

The German does not take any particular
interest in plumpudding, although be it said
that in one of the big stores here, a few
days ago, I saw a large number of English
made Crosse and Blackwell tinned puddings,
which must surely have been over from
last year.

At the Front.

At the fronts the soldiers of the German
army make the most elaborate preparations.
for Christmas, and their ingenuity in raising
up a seasonable sentiment is unlimited. In
the trenches even, there will be Christmas
rejoicings in a mild form, and wherever the
German soldier has an a easier time of it,
such as those stationed in Belgium, Warsaw,
Kovno, Belgrade etc, eic., you may be quite
sure that the Christmas tree is there too,
and in abundance. For there are no peopfe
in the world who pay more attention to
the Christmas festival than the members o

MUCH MONEY SPENT

STORES FULL OF SOLDIERS

PLENTY OF CHRISTMAS TREES. CHRISTMAS WITH THE TROOPS.

FRENCH
Were it not for the number of soldiers |

Germany is at war. On both Silver and
Golden Sundays the big stores, such as the
Kaufhaus des Westens, Wertheim, Tietz and
others have been crowded to overflowing,
But the shopping this time has been of a |
different kind fo previous years, for a very |
large portion of it has taken the form of
purchasing articles for the soldiers at the
front and the Christmas package post for all
the fronts has thus taken on enormous di-

Crowds of Soldiers.

But the soldiers themselves have been up
in Berlin in such vast numbers as never
before during the Campaign. Leave has
been granted to all possible and on a
generous scale, But on Christmas day, to
the great regret of their families, they will
nearly all, at all events those doing duty at
the front, have gone,

The French, imagining that the Germans
were engrossed in the Christmas festival,
this time last year, were imean enough to
take advantage of that idea and attacked.
They might take the same idea again this
year. But like last year they have not the
least ctance of catching the Teuton off his
guard.

Family of Nine.

So on all sides we bave during the few
days before the Christmas festival seen the
“Feldgrau”’ invading the stores.

“Just look at that!” said a friend. And
he pointed to an extraordinary family party.
There were father and mother” and seven
children, and each one with their arms as
full of packages as they could hold.

And so it was in a minor degree on all
sides. The soldiers returning from the front
appear to have plenty of cash and over and
above that their wives have been earning
good money at the thousands of jobs into
which they have stepped owing to the ab-
sence of the men. It is just now the era
of the woman and the boy. Never have
either before been of such importance to
the national weal. Women are earning men’s
wages, boys the same.

Trees in Abundance.

One might have thought that there would
be a falling off in the supply of Christmas

trees. But not a bit of it! There are it

WILL KEEP QUIET.

appears more than Jast year and they are
somewhat cheaper. The ardor of the Ger-
man family for the “Weihnacht Baum,” is a
thing not to be quenched, not by war nor
any other trouble, And so, like the famous
forest of Dunsinane, there sprang up during
the night in Berlin hundreds of thousands
of green trees, which have scented the air
with the refreshing smell of pine and which
have added much to the picturesque appear-
ance of the town and quite altered its
aspect.

A Christmas free, worthy of the name,
ranges anywhere from three marks for a
modest one, to thirty for a big silver pine,
such as could only be erected in some
large hall.

As you know the habit in Germany, in
normal times, in the houses of the well to
do, is to have a Christmas tree for every
child. Thus before the Princes and the
Princess of the Imperial family married,
there were wont to be nine Christmas trees
at the Marble Palace in Potsdam. And
likewise now, at the Palace of the Kron-
prinz, there will be seven, one each for the
Crownprince and Crownprincess, and five
for their four soms and their diminutive
“War Daughter.” They will range in size
according to the age of the children.

Quite Untrue.

Someone or another started the wicked
report round the town, that this year there
would be no candles with which to decorate
the trees, and the rumor brought consternation
into the souls of the many. But it was
quite untrue. There is an enormous supply,
for such things, kno n as “Christmas goods,”
are prepared long long before Christmas
comes around and there is always a-large
stock over from the previous year. More-
over, in the case of large Christmas trees,
the habit has grown of supplementing
electricity for the old fashioned wax candle,

The Christmas Tree in Germany is ge-
nerally lighted of an afternoon before Christ-
mas day and is then afterwards lighted every
evening until the New Year has passed.
Then it is “plundered.” The effect of so many
trees illuminated, as seen through the windows
from the streets, is most cheerful. On the
Christmas eve the free is decorated as
eifectively as the genius for such things goes
in the character of the “Hausfrau.” The
Christmas free has been a great mystery for

QUESTION
DECORATED WINDOWS

OF WHETHER THE

a long while and must come as a surprise
to the children, who see it only for the first
time when they come in with a rush to find
it fully decorated and lighted up. The
smaller presents are hung upon the tree and
the children hunt around to find those gifts
upon which their names are written. Below,
there are, strewn amongst the imitation sn ow
are the larger presents too big to be sus-
pended on the tree. Every servant must
there find one or more presents, otherwise
there would be very long faces about in the
household. There are certain cakes, only
made for Christmas, which must figure in
abundance on the iree.

In the Hotels.

In the big Hote's, such as the Esplanade,
Adlon and Bristol, ambitious sized Christmas
tress are mounted out in the gardens, beauti-
fully decorated with electric light, and nothing
is prettier {han to see them upon a snowy
evening, the many multicolored lights
glimmering brightly though the snow flakes,

So also the shops,fone and all put on a
Christmas aspect just now. I took a walk
from one end of the Leipziger-Strasse to the
other, and I was all the way stopping to
see the original ideas displayed in the way
of dressing the shop windows of the big
retail stores. In one | saw a very elaborate
representation of the coftage whence Red
Riding Hood sallied - forth and had such a
tragic recontre with Mister Wolf. Granny

was there, with her needles knitting away

and giving Red Riding Hood her last in-
structions about being careful not to talk to
anyone on the way.

In another window of a big store, there was
a representation of a bustling Father Christ-
mas, bursting with tempting looking bundles
and in the midst of a lot ot children to
whom he was distributing bis stock of good
things with prodigal generosity. Another
window was filled with the very realistic
representation of an ice festival, with a battle
royal of snowballs being waged.

The Provision Question.

As the Chanceltor said in his speech,
“We have enough to eat if it is only pro-
perly distributed.” And such has been the
case, with maybe the exception of butter.
With all due respect to the demands of
Christmas, the authorities decided that on
the Friday, the day before Christmas, the
butchers would be allowed to sell meat.

Teutonic race.

KAISER INDISPOSED

His Majesty the Kaiser is indisposed and
will have to remain indoors for a few days.

LORD ROSEBERY

UPON AMERICA
Says That United States Navy Plan
Means Burden On World

London, Thursday. “I know nothing more
disheartening than the announcement recently
made that the United States—the one great
country left in the world free from the
hideous, b'oody burden of war—is about to
embark on the building of a huge armada
destined to be equa! or second to our own,”
Lord Rosebery said at a meeting in the
University of London.

“It means,” he continued, “that the burden
will continue on the other nations, and be
increased exactly in proportion to the fleet
of the United States.

Sees U.S. Taking Up Burden.

“l confess that it is a disheartening prospeet’
that the United States, so remote from the
European conflict, should voluntarily in these
days take up the burden which after this war
will be found to have broken, or almost
broken, our backs.”

Old Europe, Lord Rosebery said, was dis-
appearing, never to return in its present shapet.
On the conclusion of the war the form it
would assume, he thought, would be unlike
anything with which the world had grown
familiar.

One obvious aspect of this transition, he
thought, was that in the future it would be
quite impossible to make treaty arrangements
between the great powers without first ob-
taining some guarantee of their observance.

It was likewise true that this observance
would have to be generally applied beyond
Germany, because no nation would feel itself-
safe which obtained the price of peace by any-
thing but some material guarantee of its own.
This ultimately meant force. -

GENERAL EMMICH DEAD

Hannover, Thursday. Universal regret will
be aroused at the news of the death of the
famous General von Emmich, renowned as the
man who captured Liege in such brilliant
style.

REVOLT IN INDIA

Constantinople, Thursday. News received
here tells that the state of affairs in British
India is much more serious than the English
admit. There exists the greatest bitterness
amongst the native troops and many regi-
ments have mutinied on being ordered to
march against the revolting natives.
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Business Section.
Imports and Exports. — Finances and Forwards

The “Continental Times” is ome of the
most interesting amd original journals n
the world. Its circulation has steadily grown
not only in the country in which it is pup-
lished, but abroad — not only in the neutral,
countries of Europe, but in the United
States where the paper mow enjoys an ex-
tensive circulation. In addition to being
interesting the Continental Times also
strives to be useful.

Though conditions in the business commu-
nity of every land are at present far from
normal, we nevertheles believe that comm -
nications should be maintained and The
interest kept alive between the United States
-and Germany — so that the many pleasant
and profitable commercial relations may be
rapidly resumed after the way.

To further this end, the Continental
Times purposes to conduct a reqular business
and finanoial section which will keep readers
wm both countries in touch with the conditions
m the markets of the other. American firms
with American markets will find our columms
a very valuable medimm for keeping their
name and products before the eyes of the
of business enterprises will be given due
attention, as well as all other items of use
to commercial circles on both sides.

We inwite the practical cooperation of all
those who are in interested in this project,
and we trust that they will take advaniage
of the weekly Commercial Section (published
every Friday) in order to keep in touch
with one another. We hope that we may
lilkewise count wupon their support in this
nudertating by their liberal use of owr adver-
eolumms and the securing of mew readers,

The Publishers.

What Next?

The Allied forces have been driven out
of Gallipoli, the English have sustained a
crushing defeat in the Irak, the combined
forces of the Entente have been beaten by
the Bulgarians, the Suez Canal is closed be-
cause of the approach of the enemy and the
danger of passenger ships being struck by
shells. The English have diverted large forces
for the protection of Egypt and sent many
froops io take part in the quite incomprehen-
sible occupation of Salonica, where the French
have also senta couple of Army Corps or so.

The abandonment of the Dardanelles ex-
pedition, concerning which Winston Chur-
chill and Lord Robert Cecil vsed such high
sounding and vaunting terms, and about which
the British press frothed over in misplaced
predictions of grand and glorious sucess to
the arms of the Allies, will impress the
Mohammedan and Oriental world in the
highest degree; and the defeat of the English
in the Irak, will go still further towards a
foss of that prestige which is so necessary
for the British domination in the Orient.
Already the Arabs are are up and about, like
gadflies, worrying and harrying the British
forces in Egypt, striking down officers and
men and daily augmenting the ever growing
casualty lists which the Englishman reads
every morning when he opens his daily paper.
The Allies are said to have lost 27,000 men
in the late engagemenis about Doiran, and
QGewgeli. The British casualties in the Irak
must be large and the Turks report many
of the enemy slain in course of the last bitter
eontest which ended in the complete clea-
rance of Turkish territory of the enemy.

And in view of all such defeats of ihe
Allied forces, of their absolute failure to
achieve any succes however small, one must
necessarily ask: “What next?”’ There appears
{o be an utter lack of initiative and combined
purpose amongst the leaders of the Quadruple
Alliance Powers. This they realised and a
Grand Council of War was called in Paris.
Quite the most extraordinary result of that
meeting was, a determation taken to hold
fast onio Salonica, it 'being regarded as a
matter of prestige that the Allies should not

evacuate that town. Yet their position there
in is one of complete anomaly. From the
question of international right it is all wrong,
nor is it redeemed by any strategical demands,
for Salonica is recognised as an untenable
position. But a sortofdogged obstinacy appears

" | to influence the Allies to stick on, to infringe

the national rights of a neutral nation, Greece;
and thereby to divide up their forces which
might be occupied more usefully in other
positions. Thatthe expedition, sorely condemned
both in France and England, be persisted in
is evideatly from a supecficial idea of national
pride. Military reasons for the retention of
Salonica, there are none.

Happy Christmas to You!

The Continental Times wishes its many
and ever increasing number of readers “A
Very Happy Chuistmas!” A subdued Christ-
mas it must necessarily be, for we areliving
in terrible times where a sore tragedy, a
gigantic International War, has struck Europe.
And so the legendary association connected
with Christmas, “Peace and goodwill amongst
men”, lapses, and all each one of us can
do, is to pray morning and night to the
Almighty, that Peace wiil soon be restored
and the fearful carnage now devastating the
white race cease before long. That must be
the fervent Christmas wish of every Christian
being.

LARGER U.S. NAVY

Five Years’ Plan Submitted by

Secretary of Navy Daniels,

Washington, Monday. In his annual re-
port . Mr. Daniels, Secretary of the Navy,
submits his five-years naval building pro-
gramme “Planning to-day what we all be-
gin to-morrow in order to have it completed
in the future is the essence of all true pre-
paredness,” he says. “It is believed that
steady and constructive building plans that
look ahead and permit each year’s con-
struction to fit into the general plan for our
Navy as the piece of mosaic fits into the
whole design, and which includes all we
have learned from the struggle in Europe,
as well as the knowledge of our own
needs acquired in war games and manceuyres,
is the surest way to raise the standard of
navai efficiency.

“If a vote had been taken a few mo:ths
ago as to the types of ships to be con-
structed a large majority of people wounld
doubtless have voted to go into the building
of submarines on a scale so large as {o leave
litle money for other fighting craft. Re-
cently in Navy circles the pendulum may
be said to have swung away from an over-

large under-sea programme, with emphasis

AUSTRO-HUNGARIAN NEWS

CHRISTMA

IN VIENNA. ENORMOUS NUMBER OF PACKAGES

SENT TO THE SOLDIERS AT THE FRONT CONTAINING PRESENTS.

Interview With the Organizer
SURPRISE VISIT OF EMPEROR WILLIAM TO THE HONVED REGIMENTS.

MONARCH DECORATES OFFICERS.

METAL COLLECTION

Vienna, Thursday. Chrisimas has come
ornice more, and the'second winter campaign;
which it was foreteld by our enemies that
the Cent-al Powers could not carry through;
is being worked out with a thoroughness
which gives the lie 1o all the pessimistic
falk about the inability of Austro-Hungary
to stand the strain.: The fact is, that the
war has surprised the Austrians and Hungarians,
it has shown them to be of a strength and
to have a staying power which they thewm-
selves had scarcely imagiged possible.

Christmas at the Front.

As for Christmds, well it is principally
connecled in the minds of us all here with
the soldiers at the front. The Christmas
funds for the soldiérs at the front have been
handsomly responded to and none of our
gallant men will l‘le without his souvernir
from home

Lieulenant Field éVlarshal Lobl, one of our
most active officers, has given an interview
concernieg the soldier at the front in Christ-
mas-time. He is at the head of the “Kriegs-
fiirsorgeamtes’, which may be taken as the
Commission for the care of those in the
field. And to himn falls the duty of for-
warding of all the presents sent to the soldiers.
Apropos of the movement for the purpose
of furnishing all the soldiers at the front
with Christmas presents, Field Marshal Lobl
said: “I regard the movement for sending
Caristmas presents to our soldiers at the
front as an exceedingly happy one which
will have the best effect in cheering vp our
brave men and giving them the pleasant
feeling that the hearts of those at home are
with them at this period of the year when
they would so much like to be with their
families.” ;

Asked whether tke presents for the soldiers
were numerous, Hig Excellency replied: “Yes,
they count by the hundreds [of thousands.
1 will give you a few faclts. A million packets of
cigarette papers, 55,000 packets of tobacco,
90,000 packets of cigars, 16"/, million of
cigarettes, 1%, million pieces of soap, note
boots and packets of cakes innumerable,
8 miilion postcards and letters, 700,000
candles, 427,000 pocket knives, 250,000 pipes
and any number ¢f other useful things.

ots

WONDROUS SUCCESS OF
FOR WAR PURPOSES.

erection of a building in his famous garden,
for the purposes of the therapeutic ambula-
torium, in connection with the Red Cross.
And a very pretty kiosque has sprung up
comely outside and exceedingly well organ-
ized within. It will be given over for use
on the third of January. The medical direc-
tor will be Dr. Beer. Princess von Monte-
nuovo is the president and she is assicted
by a number of leading society women.

For the Orphans.

And of course at Christmas the children,
the orphans of the brave fellows who fall at
the front have not been forgotten. In the
War Ministry building the ladies of the
Commiitee formed ico attend {o the wants of
the war orphans assembled yesterday and
distribuied a wagon load of Christmas pre
sents of all kinds, dolls sweets, toys that had
been gathered together by charitable people
for so good a cause. In the middle of the
room was a vast Christmas tree lighted by
electricity, and on it and beneath it a be-
wildering number of tempting presenis which
mad= the poor little beings assembled open
their eyes very wide. The Minister of War,
Ritter von Krobatin was there, Freiherr von
Schonaich, the President of the widows’
and orphans’ funds; Count Salis Sewis &c. &c.

At four o’clock there came the Archduke
Leopold Salvator and his wife, the Arch-
duchess Blanka and her daughters, the Arch-
duchesses Maria Dolores and Margarita; and
their Imperial Highnesses without any cere-
mony at once began to mix with the children
talking to them and handing them their
presents. ;

italian Fantasies.

It is amusing enough to hear the inven-
tions of the Italians in their efforts to account
for their Jack of success in their offensive
movements in the Alps. From Rome a des-
patch has been sent to a Paris newspaper in
which it is told that the Austro-Hungarian
forces at the Isonzo alone amount fo £00,000
men, a number which is of course absurdly
exaggerated. One thing is now sure, that
the Italians will not be able to assume the
offensive again for a long while to come.
As {o their Albanian expedilion, why it is
as futile as that of the Allies in Salonica,

_HI dll=
dition, the need for batile cruisere seers
imperative.”

Mr. Daniel’s programme for the five years
is as follows:

10 Dreadmoughts (2 each year).
6 Battle cruisers (2 in first year).
10 Scout cruisers

50 D stroyers (15 in first year).

100 Submarines (30 in first year).

He also recommends an expenditure for
aviation of $2,000,000 for 1917, of $1,000,000
in each of the other four years. With ex-
pendilure on reserves of ammusition the
cost of the programme for the five years ag-
gregates $502,000,000, tae proportion for tiie
first year being $100,000,C00.

If this programme is carried out the United
States would. in 1921 have 27 firsi-line
batileships,;6 battle cruisers, 25 second-line
battleships, 41 cruisers of various types, in-
cluding 13 scouts, 108 dsstroyers, and 175
submarines. .

Mr. Daniels points to the success of the
German scout cruisers as commerce raiders,
and “in every naval event of consequence
in the North Sea_area the leading parts have
been taken by vessels ,of the battle cruiser
and _scout types.”

ARMED LINERS.

Mr. Daniels proposes {0 increase the Navy
personnel by 7,500 men and 2,500 appren-
tice seamen and 1,500 marines. The ideal
way to secure adequate auxiliary ships for
the Navy in time of war would be forjCon-
gress to authorise the construction of Gov-
ernment ships, upon Navy specifications, {0
be utilised for commerce in times of peace
and to be ready for Navy purposes in case
of war.

“\With the striking lessons of the present
war brought so forcibly to our attentiomn, it
seems hardly necessary to emphasise the im-
portance of the appropriation for reserve
ammunition which is asked for in the e:ti-
mates. This is the first time that this item
has becn included. The cry of every nation
at present engaged in conflict is for am-
munition, more ammuniton, and still more
ammuntlion. The wildest estimates of the
amount needed have been exceeded many
{imes, and the success or failure of campaigrs
has been attributed to the ability of one side
or the other to furnish their forces with suf-
ficient ammunition”  Mr. Daniels also
emphasises the growing need for larger re-
serves of oil fuel. But “while it is absolutely
necessary under present conditions to in-
crease the strength of the Navy,” he hopes
“the day will soon come when the sug-
gestion by the naval head of a great nation,
made in 1913, for a reduction in naval con-
struction will be agreed to by the whole

world.”

“The central depols for those masses of
gifts are at Graz, Linz, Salzburg and Prag.
We have packed up cases for 6,000 officers
and 44,000 men. And our friends the
Bu'garians and the Turks have not been
forgotten and apout fifty thousand cases

" have been packed for them.”

“Have you all the money needed?” asked
the interviewer.

“We have appealed to the people, several |

million of kronmen being needed, and then
there have been a great number of conceris
and enterfainments of various kinds. I have
not yet got all the money needed.”

“Do all the presents reach the front?”

“Without doubt” replied the Field Marshal.
“Every single case is carefully addressed so
that there can be no mistake. All are care-
fully closed and packed so that they are
sure to reach destination in good condition.
The transports are each accompanied by an
officer whose duty it is to see that they
reach the soldisrs ' with as little delay as
possib’e, With every consignment go direc-
tions, clear #nd precise, as to their distribu-
tion. Our office is thoroughly well organized,
and the men at the fromt may rest assured
that we do all we can for them, that what
we undertake we consider as a cacred duty,
due to them in return for their bravery and
self sacrifice for the Fatherland.  And in
that 1 feel sure thatall the public is with us.”

A Surprise Visit,

The German Emperor according to a
letter from the front paid a surprise visit to
the Honved regimenis, the name of the
place Leing intentionally omitted. There
were four regimenis lined up in parade
order and not a word had been said ccncer-
ming the visit. An automo drove up
and out of it stepped the Emperor of Ger-
many. With quick firm strides the Monarch
stepped to the froat, saluted the Commander,
heartily bid the men “Good day!” and made
a brief speech at the end of which raising
his voice he exclaimed: “And now long live
the King of Hungary, Franz Josef!” And
with that a storm of cheering broke forth
irom lusty Honved throats which made the
keen frosty air ring and ring again.

Then, at a word from the Kaiser to the
General in Command, those soldiers who
had taken promiment part in the September
fighting stepped o the Front. The Kaiser
with his own hand conferred the iron cross
upon Qeneral Alexander Forster and the
Honved Zoltan Helavis. The ceremony was
but short and admidst cheeres the Kaiser
once more entered his automobile and dis-
appeared from sight.

Therapeutic Ambulatorium.

At the request of Count Traun, Prince

Schwarzenberg has given permission for the

JE=
liopeless.

The Italians, for lack of being able to an-
nounce a victory have taken, like the Eng-
lish, to accusing our brave and loyal soldiers
of the worst kind of brufalities as regards
our Russian prisoners. All such charges are
made upon the unreliable evidence of vague
leiters from nameless individuals and can be
accepted as absolutely untrue.

Metal Collecting Wonderful.

One of the most remarkable of things has
been exiraordinarily liberal responsz made to
the appeal of the Government for mefals of
various kinds which are nzeded for the
manufacture of munitions. Presents of great
value are daily sent in, it has apparently be-
come a patriotic movement in which people
appear to be inclined to make great sacri-
fices of all kinds of works of art and curio-
sities in order that the couniry may not want
for material The Kaiser has taken the lead
and the Master of the Court in the name of
the Monarch coniributes copper and brass to
the amount of 1,500 kilogrammes. From the
Palace of the Archduke Friedrich, copper
and brass is donated {o the extent of 530
kilogrammes. The German Knights Order,
gives 525 kilogrammes: and Don Alfonso of
Bourbon, 250 kilogrammes; Count Berchtold,
120 kilogrammes, and the Archepiscopal
Palace 300 kilogrammes. These are just a
few examples of the many, sufficient to give
an idea of what is being done, the sacrifices
being made and the wondeiful results
achieved.

To Protect Mohammedans.

Just now there has been formed in Vienna
a Commitiée for the protection of the Mo-
hammedan populations in Russia. They ar.
as is known principally Tartars and are of
the best, most sober and hard working
classes in the Russian empire. Of the Com-
mittee are Jussuff Olu Aktschuru, a well
known Turkish writer; a professor at the
Constantinople College, Dr. Ali Husseinsade;
the professor of theology, Mohammed Essad
Efelbisade; and Mukim Eddin Bejdschan.
They have paid a visit to the Ministry of
Foreign Affairs and were there received by
Count Forgach. One of the principal aims
of the Committee is to obfain the liberation
of the Khanates of Buchara and Khiva from
the thraldom of the Russians also the givirg
back of that part of Turkestan which Russia
has filched from Turkey proper. Further it
seeks to have the Khirgese given political
freedom and the Mohammedans in the Crimea
placed under the guardianship of the Austro-
Hungarian Consult asks also for the rest-
oration of ihe Khanates of Crimea and Kasan
and the neulralisa“tjﬂlﬂgf_ the Volga and
Caspian districts. Gt =

The Open Tribune.

To QOur Readers.

We shall be glad to publish any com-
munication from owr readers, but musé ask
contributors to aitach name and address to

their letters. These will be published anony-

is not responsible for the opinions of the

mously, if so desired. The Continental Times

contributors to this column. Contributors are

requested to limit the lemgth of their letters
to the utmost, in order to avoid the necessity
of curtailing by the Editor.

A Christmas Letter.
To the Editor:

Although already very late at night I will
send you a few lines for Christmas. After
we had prettily decorated the R. C. church
of this town wiih evergreen and candles, the
two first Christmas Services were held in it
\ today, for 2 Companies of Infantry and Ar-
tillery. We (the musicians) had to play and
sing, though I, having had the dacorating
specially under my charge, did not play this
time, but looked after the burning candles &c.

The whole celebration went home to all
hearts, and all present felt the impression of
a genuine German 'Evangelical Christmas
Service at R. C. church in France! None of
us will be likely to forget those hours! The
inhabitants of P. came and admired the beauti-
fully dz=corated church, wondering at, to
them, an unusual festivity.

Within the last few days most of the
looked for Chiristmas parcels arrived. On two
days they were brought in about 30 wagons,
and there was pleat; of life on the scene
where the unloding was going on! As we
(the musicians) had to play every evening,
(officers’ mess S. B.) we decided to celebrate
Christmas Eve on the 22nd. It was fine.
The evening none of us will ever forget.
We had clubbed together to buy presents
for Monsier, Madame and Mlle. L. Flour,
sugar, coffee, tea, tobacco, cigars, gingerbread,
nuts &c. I had decorated the Tree with the
stars you sent from home, snow-wadding,
silver-threads, and 25 candles.

The family L. were asked to go into the next
room for a short time while we got the Tree
ready, arranged their presents under it, lighted
the safers and then opened the door for then to
come in, while we sang: “Silent Night, Holy
Night” (quartet for men’s voices). Monsieur
L, Inspector of Schools in R. circuit, bared
his head, deeply moaned and his wife, an

holding ber hand, stood beside him with
tears in her cyes.

We eight soldiers formed a circle, with the
family round the {able, and spent a brig}'u ever-
ing together. Some Munich beer (the first after
20 weeks!) was a specialty of the evening,
but there was grog besides, and last of all,
coffee. We sang a number of songs. While
one comrade made a little speech in German,
I made one in French! At the end of it the
tears rolled down the cheeks of the dear old
couple, and even the 17 year old daughter
had trouble to keep hers back. They thanked
us most warmly for this delightful evening,
and Monsieur L. made me a present of his
bronze medal of distinction in agriculture
and as Kultur-Rat in remembrance. 1 would
nof accept this valuable decoration, which
meant so much {o him, but he begged me
so hard to take it, that I at last gave way
The family L. are educated and amiable
people, who meet our wishes with the greatest
readiness at all' times. We shall always keep
them in friendly remembrance. Now God
with you, and may He grant us and our
nation a year of Peace!

We often visit our former hosts in P.
which always pleases them. Of course we,
take them litle presents, Madame L. under-
went an internal operation at N. last week.
One of our German doctors operated, and
she has come out of it well. She was brought:
back to her home at P. the same evening in
an auto. The family sings the praises of the
doctors. Every day one comes out here to
visit her; and a Sanititer comes over every
evening (of course gratis). An officer with
his orderly often brings her bouiilon, eggs
and such strengthening things, which they
could not afford to get now. Madame L.
has a good appetite and gets up for a few
hours daily, and all danger is over now.
We hope to go over and call on her next
week. In our old quarters in their house
there are now three nice fellows, Pioneers,
who behave most considerately. Here in A.
a few old invalided folks live in our midst,
who havern’t much to live upon. We oiten
give them bread and candles and have sown
parsley and radishes and lettuce in their
garden; in shotf, we help them all we can.

Gefreiter Leonhard Paul
Oboist—Grenadier.

A Happy Christmas.
To the Editor;

[ am sure 1 echo the sentiments of thousands
of your readers, when | send the Continental
Times the heariest wishes for the season and
" wish you in my [pame [znd theirs, “A
Happy ;Christmas!” Go ahe:d, you are
doing fine work!

H. Men ds

FCiaerly 1ady, wiitn ner liite granddaugnter B
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NEWS OF THE BUSINESS AND FINANCIAL WORLD

United States Federal Reserve Banks Weekly Statement

Combined Resources and Liabilities at the Close of Business

Editorial

Financial Conditions in Belgium

The German administration in Belgium has
so far succeeded in reconsiructing the financial
system .of the country that a number of the
larger businesses, such as the big factories, coal
mines and banks, which practically came to a
standstill a year ago, have been able to resume
operalions.

The withdrawal of the directors of the National
Bank of London in August, 1914, who took with
them its gold stock and the plates for printing
notes, left the country without a solid basis for
its currency system. Notes were in circulation
but there was no gold with which to redeem;
and there was danger that the circulation might
be further expanded through new issues of the
Belgian Government in London, which could
eventually be smuggled into the couniry. Soon

after the occupation of Belgian territory the Ger- -

man Government deputized Dr. von Lumm, one
of the most efficient directors of the Reichsbank,
to proceed to Beigium and take in charge the
rehabilitation of the currency system. As the
officials of the National Bank had refused to
return to Brussels or restore ifs assets, it be-
came necessary to find a new way of securing
the nofe circulation.

At the same time the German authorities were
ievying war contributions upon various Belgian
cities to raise money for meeting the expenses
of governing the occupied territory—contributions
which could not easily be raised in the form of
cash. The cities were therefore asked to issue
their certificates of indebtedness payable at some
future time, and it was decided to use these as
one form of security for new notes, besides bank
balances abroad, German gold and other cur-
rency. As the National Bank had refused to
continue the further discharge of its functions,
the note-issuing power was conferred upon the
Société QGeneral de Belgique, the oldest and
'Iarg'est banking company of the country.

This concern has now been serving for some
months as bank of issue, and its notes have
come into general circulation. Especially its
smaller notes are in a great demand, the silver
currency having long ago disappeared by reason
of hoarding.

Two other important financial tasks had to be
taken in hand. One was the fixing of indemni-
ties o be paid for supplies of staple goods—
like coal and other raw materials—which had
been taken over by the military authorities for
the armies; the other was the abolition of the
moratorium which had been in force since the
war began. The seftlement of the indemnities
was complicated by the fact that the goods in
question were in many cases not owned out-
right, but were still 1o be paid for by the per-
sons from whom they were seized. The com-
mission having this matter in hand was. how-

Relchsbank Statement

Dic 15, as aqamst
In
1000 Marks
Total Coin and Bullion 2,/74971 - 2,853
Of which Gold . . . 2,437,768 + 1,571
Treasure Notes . . . . 320,361 —141,312
Notes of other Banks . 19,034 4 3,583
Bills discounted . . . . 5275435 --283,511
Advances 14,613 < 1,062
Investments 30,323 — 2,360
Other Securities . . 209,800 - 22,570
Liabilities.

Capital Stock . .
Reserve Fund.
Notes in Circulation.
Deposits 1,765,726
Other Liabilities. . . . 308,510 -~ 12,559

Changes in this week’s report have been
caused by the same factors of the previous
week, as the approaching holidays continued {o
cause a heavy demand for currency and, further-
more, because of coupons being paid off on
December 15.

In spite of considerable demands upon the
gold on hand, a further increase in gold is
noted, showing an increase of 1,57 million Marks
to 2'37,7 million Marks. Silver on had has in-
creased from 35,9 million Marks to 37,2 million
Marks.

The Loan Banks have experienced a ‘note-
worthy relief, as advances have decreased by
128,1 million Marks to 13189 million Marks,
in consequence thereof the amount of Loan
Bank certificates held by the Reichsbank has
also decreased. The decrease exceeds the
amount of Loan Bank certificates returned to
the Loan Banks. Aliogether, Loan Bank certi-
ficates held by the Reichsbank have decreased
by 140,7 million Marks, to 247,4 million Marks,

Assets. 1000 Marks

no change
no change
-} 58,891
- 98,457

180,000
80,550
6,099,781

while 12,6 million Marks were put into circu- |

lation.

Imperial treasury notes have decreased from
46,6 million Marks to 45,9 million Marks. In-
vestments of capital have increased by 2822
million Marks to 5320,4 million Marks, and the
cover by 283,5 to 5275,4 million Marks.

In considering this increase, above-mentioned
relief of the Loan Banks must be borne in
mind and also the increase of deposits, which
latter have increased by 98,4 to 1765,7 million
Marks.

The above-mentioned demand for currency is
manifested in the increase of notes }in circu-
lation which have increased by 58,9 to 6099,8
million Marks, which laiter fact indicates the
demand by the occupied hostile territory and by
the army in the field.

Gold cover of notes shows a slight decrease,
40,3 per cent to 40 per cent, the same as the
metal cover which has decreased from 40,9 to
40,6 per cent.

ever, authorized fo pay in advance half of the
value of such goods, pending the final adjust-
ment, in order that manufacturing and other
business concerns might, as soon as possibie,
come info possession of money with which to
resunie operations

The moratorium, on the other hand, presented
difficulties which have not yet been overcome.
After bearing the representatives of chambers
of commerce, individual manufacturers and other
business men, the new banking department
attached to the civil government at Brussels
saw that hasty aclion must be avoided; and up
to the present time the moratorium continues
in force.

Still another function of the banking depart-
ment is to prevent the payment of money to
citizens of hostile countries, in harmony with a
measure decreed by the German Government
for Germany in retaliation for similar action
already taken by England. The depariment also
superinfends receiverships for foreign concerns
established in Belgium, especially branches of
French banks. For this course, English action
has given {he precedent, all the branches of
German banks at London having been placed,
quite carly in the war, in charge of Government
receivers.

The War and Italian Industries

In spite of the peculiar political relations
between Italy and Germany, the most modern
weapon—the trade war—has been resorted to

“by ltaly. After a period of many decades, when

large volumes of German capital found their
way to Italy in exchange for Italian products,
the situation graduaily changed with the rise of
German industry, and Italian imports from Cer-
many increased considerably, such imports hav-
ing trebled within the last twelve months.

At the same time, however, Italian industries
have alsc developed, but not to the degree of
becoming independent of Germany.

Italy installed dye works, but the dyes came
from Germany. laly produced sewing machines,
but the needles were imported from Germany.
ltaly erected steel mills, but ores and metallic
compounds came from Germany, and the Italian
chemical industry depended entirely upon raw
material as well as equipment from German
sOurces.

This trade connection was developed by the
introduction of trade agreements, special tariifs
and by excellent transportation facilities between
the two countries. Therefore, the present war
was bound to have a far-reaching etfect upon
Halian industries.

Although the latter were mobilized for army
supply, the lack of factories, producing machines
for the turning out of ammunition, was apparent,
As a consequence, such machine tools have been
imported from the United States at very high
prices, as for lathes, for instance, $1700 were
paid, while formerly one-half of this amount
was asked.

Tremendous difficulties arose in obtaining
reserve parts of machinery and other equipment
which latter, for the greater part, are all of
Oerman make.

fluenced by the increase of deposits; their
cover is now 31 per cent against 31,6 per cent
of the week previous.

Bank of England Statement
Dec 15, 1915 Dec. 8, 1915
£34,266810 £ 111,450
52,136,360 — 307,510
94,169,276 -+ 4,150,335
32,840,075
99,865,303
50,281,132

Circulation . .
Public Deposits. .
Other Deposits . .
Gov’ment Securities
Other Securities . .
Coin and Bullion .
Total Reserve. . . 34,464,372
Prop. of res. to liab. 23459,
During the last week the net efflux of gold
on foreign account was £445,000 and there was
an expansion of £111,000 in the note circulation,
but since coin to the amount of £453,000 was
apparently returned from active use, the decrease
in the reserve was only £113,000; its proportion
to current liabilities declined by 3/,%,. The other
securities increased by about four millions, while
public deposits were £308,000 lower, the private
deposits being £4,150,000 higher on balance.

3,054,040

8,434

103,016
8/4%

e
+

Press Pickings.
Bryan asks the people not to pity him. Pity
a man who can earn $500 a night talkingabout
beautiful abstractions? We should say not.
—Los Angeles Times.
Elihu Root declined to seek election to the
Senate because of his age, and now he can’t
run for President because of his bad constifu-
tion. —Philadelphia North American.
The fact that our trade with South America
shows a considerable increase indicates that the
South” Americans will buy it from us when they
can’t get it from anybody else.
—Dallas News,

In this plightItaly could not rely upon assistance
from the Allies, owing to the fact of they them-
selves are being compelied to supply their own
needs, as far as ammunition is concerned.

Thus America was appealed to in spite of
high prices, high shipping rates and difficulties
in the exchange rate.

This goes to show that the Italian production
of ammunition is exceedingly expensive and
more difficult than in any other European
country involved in war.

In addition to this, the coal supply—or rather
its lack—plays an important part. Coal prices
have increased by 400 per cent, as imports of
English coal have decreased by 50 per cent,
and those of French coal by 90 per cent.

Even if this serious crisis should be overcome
during the war, the question remains as to what
shall be done after the war.

Italian industries, especially the iron and steel
industries, do not deny this paramount question.
The opinion, frequently voiced by Italian
economists, o simply replace German influence
by the British, is a clear sign of shallow views
on their part.

And those who know—men, well-versed in
Italian industries—even to-day figure with the
fact that, after the war, Italy will have to depend
on German industries the same as before.

Five cover—of=wotes WS Been Tavorable in- |

Bank of France Statement

|
Dec. 16, 1915 Dec.9, 1915 !
Francs Francs !

5,026,000,000 4,946,020000 |
357,720,000 356,500,000 |

Gold in hand
Silver in hand

Foreign account
current .

Bills discounted.
Loans. ;. %

Advances to the
State . 7,600,000,000 7.600,000,000 |

Notes in circulation 13,449,000,000 14,070,470,000

Treasury account
current .

Other account
currents .

074,010,000
2,212,730,000
1,145,790,000

978,430,000
2,160,510,000
625,060,000

155,850,000

2,214,160,000 2,940.450,000

Exchange Rates
Exchange Rates New York

Dec.20,1915 Dec.18, 1915 |

76,
5,8450

Exchange Betlin 60 day sight 775,
Exchange Paris 60 day sight 5.8300
ExchangeLondon 60 daysight 4,6800 4,6750
Cable Transfer . . . o A 49225 47285
Call Money . .- i is e 2

German Goyernment
and Municipal Sonds
____Iflg'y. 13,19 15 July 15,1914

New York
85 86

By, 716y,
o1y, 98¥,
83 84
L. 11y,
7, P
97 089,
og5, 96
8%y, 88
959/, 97

German Government
German Government
Bavarian Government
Bremen Government 315
Saxony Government 3 s
Hamburg Government 3 s
City of Berlin 4 s
City of Cologne 4 s
City of Frankfurt a. M. 31,5
City of Munich 4 s

New York Stock

Dec.

38
3is
4 s

Exchange.
Closing prices
20, 1915 Dec. 18, 1915
1059/, 1051/,
923/, 929/,
179/, 1791/,
614, 611/,
931, 93
13 13
421/, 41%,
56/, 56
1259/, 125/,
481, 47/,
107 107
811/, 811/,
127, 1261/,

Atchison -, i 0
Baltimore and Ohio . . . .
Canadian Pacific, . . . . .
Chesapeake and Ohio . . .
Chicago, Mil., St. Paul . . .
Denver & R. Grande . . . .
Erie s

do 1st Pref. L

Gt. Northern Pref

Gt. North. Ore Certs. e
Illinois Central. . . . . ; .
Lehigh Valley ., . i
Louisville & Nash,

Miss. Kan. & Texas . 6%/, 69/,
Missouri Pacific . . 35/ 32,
N. Rlys. Mex, 2ad Pref. . . 9 9
N. Y. Cent. & Hud.R. . . . 105, 1057/,
Norfolk & Western 1203/,
Northern Pacitic . . . .. 1155, 1158/,
_Pennsylvania . . — 58 -
W e 813/, 8!1,|f,l
Chic. Rock Island Pac. . | . 16Y, 16%/,
Southern Pacific . 1009/, 1007/,
Southern Railway 603/, 61
Union Pacific 1369/, 137
83 82y,
451, 48
59 501/,
77 79 .
102 100
86/, 859/,
470 470
174 1728,
e 549/,
855/, 853/,
1169/, 1161/,
78/, 79

% el

Am. Car & Foundry .
Am, Sm. & Rein. Co.
Anaconda Copper
Bethlehem Steel . . . .
General Electric
Republic Iron & Steel . . .
U. S. Steel Cor. Com.

do
Utah Copper

Extent of Export of American

Automobiles

American automobile manufacturers doubled
their sales abroad last year, their exports of
automobiles and parts thereof in the year ending
June 30, 1915, having aggregated over $74,000,000,
against $38,000,000 in 1914, $2,000,000 in 1904,
and $1,000,000 in 1902, the first year of record.
The gains were most pronounced in the second
half of the fiscal year; and if the record made
by July is maintained until the end of De-
cember, which seems probable from present in-
dications, the total exports of automobiles in the
calendar year 1915 will be well above $120,000,000.

All parts of the world are buying American
motor trucks and passenger automobiles, about
80 different countries being represented in the
year’s sales. Ametican motor trucks are being scid
most largely in England, France, and Russia, In
Greece, Denmark, Sweden and Servia, sales have
also reached unparalleled proportions. Increased
sales are likewise being made in many countries
far removed from the war zone, including Ca-
nada, Cuba, Central America, Java, Australia,
British SouthAfrica, and in the American territories
of Hawaii, Porto Rico, and Alaska,

The year’s exports of passenger automobiles
were slightly less than those of 1914. Large
gains in exporls to the United Kingdom, Asiatic
Russia, Cuba, Central America, the British West
Indies, British Guiana, Venezuela, and British
East Africa were more than offset by numerous
decreases occuring elsewhere, notably France,
Germany, and various countries in Europe, South
America, and Asia,

The constituent factors in the autothiobile ex-
port trade for the last two fiscal years are as

ity

follows:; M@ el
19155 1014
Commercial automobiles $39,140,682~ $1,181,611

Resources

 Legal tcndu notes silver etec.
Total reserves

Bills discounted and bought
Investments, U. S. Bonds . .

{ Municipal Warrants

Due from Federal Reserve Banks (Net)
Federal Reserve Notes (Net)

All other Resources

Total resources

Capital paid in

Government deposits

Reserve deposits (Net) . .

Federal Reserve Notes in circulation (Net)
All other liabilities. . .

Total liabilities

Gold reserve against net liabilities

Cash reserve against net liabilities

notes in circulation

November 10, !915 November 12, 1915
$315977,000  § 297,447,000
38,173,000 31,806,000
348,150,000 329.253 000
46,149,000 43,148,000
12,674,000 12,003,000
27,519,000 22,301,000
13,972,000 19,537,000
15,827,000 16,175,000
3,662,000 2,275,000

$ 471,773,000 ~ $ 446,102,000

$ 54,854,000
15,000,000
384,997,000
12,023,000
3.999,000
$471,773,000
79,6 %/,
87,79/,

$ 54.846,000

15,000,000

359,317,000

13,007.000

4,022,000

$ 446,192,000
80,19/,
88,7 9/,

Cash reserve against all liabilities after setting aside 40 %
gold reserve against net amount of Federal reserve

90,5,/°

Reserve held in own vaulis
Reserve in Federal Reserve Bank
Reserve in other Depositories
Net Demand Deposits

Net Time Deposits

Circulation

New York Weékly Cleariﬁé House Return

Dec. 18, 1915
$3.176,820,000
504,850,000
164,090,000
54,490,000
3,238,910,000
148,970,000
35,050,000
163,770,000

Dec. 11, 1915
$3,150,410,000
519,580,000
161,310,000
54,440,000
3,225,070,000
146,820,000
35,110,000
178,120,000

Bank of

France
Germany
Holland
Austria

Portugal
Sweden
Norway
Denmark . . .

European Bank Rates

The following table shows this week’s official minimum discount rate of all European State
Banks, with the respective dates at which the present rates were established :

Date of last change
Aug. 8, 1914
Aug. 2J, 1914
Dec. 23, 1914
July 2, 1915
Apr. 10, 1915
Nov. 9, 1914
July 29, 1914
Oct. 27, 1914
Jan. 2, 1915
Jan. 15, 1814
Jan. 15, 1915
Aug. 20, 1914
July 10, 1915

Germany

1208/, :

The Disconlo-Gesellschaft, one of the foremost
' bankmg mshtuhons in Germany with head-
to ifs book on “Economic Life in Germany
During the War” which latter was published
last summer,

These publivations contain much material of
value not only to the political economist, but
to the every-day businessman, and cover in
elaberate manner the new laws and regulations
which have been issued by the Government
during the war besides treating the economic life.

An English and French edition has been
prepared for the convenience of Germany’s
foreign friends.

The supplement is attached to a number of
this issue of the Continental Times; further
copies my be had on application to the Disconto-
Gesellschaft in Berlin.

Exports of Coffee from
Brazil in 1914-1915

The siriking feature of the export movement
of coffee from Brazil during the last crop year,
from August 1, 1914, to Juli 31, 1915, was that
despite the complete closing of the great German
‘and Belgian markets, particulary Hamburg and
Antwerp, the total shipments of coffze from
Brazil declined from those of the previous crop
year by only 7,7 per cent, there being a great
increase of shipments to the Scandinavian
countries and Italy. In a recent issue of Wile-
man's Brazilian Review, the export movement
for 1914-1915 is summarized as follows:

“A comparison of #the total exports of coffee
from Brazil during the year ended July 31, 1915,
covering the first twelve months of the European
War, with the Exports for the twelve months
immediately preceding the war, shows a decrease
of only 7,7 per cent, or 1,132,066 bags, with a
total shipment of 13,401,515 bags. The United
States continues as the chief purchaser of Braz-
ilian coffee, the exports to this country being
5,880,619 bags, an increase of 61,991 bags, of
which 46,000 were re-exported to Havre. The
exports from Brazil to France were second in
importance, amounting to 1,808,815 bags, a de-
crease of 98,832 bags, or 4,9 per cent. The
shipments of 1,933,373 bags to the Scandinavian
countries show the remarkable increase of 489
per cent. The greater part of this was taken
by Sweden alone, its imports of 1,346,839 bags
being an increase of 1,100,988 bags, or 477 per
cent, over those of the preceding year. Italy
took 688,252 bags, an increase of 447,408, or
186 per cent. The shipments to Great Britain
were 479,701 bags, an increase of 207,208 bags,
or 76 per cent. No shipments were made to
Germany, Austria, or Belgium, countries to
which in the preceding year the aggregate ex-

Passenger automobiles . 21,113,953 25,302,963

ports were 3,431,500 bags.”

Germany.

The electrical concern Siemens-Schuckert, incorporated with a capital of 22 million Dollars,

declared for the fiscal year 1914-15 a dividend of 10 per cent.

The following table shows the

division of profits for the last few years in Marks,

1914-15
17,775,478
109,
2,500,000
1,500,000

5J0.000
4,000,000

Surplus

Dividend

Reserve Fund , . . L .
Bongsus. & 0 i,
Operating Fund . . . .
War Rehef Fund

1913-14
11,495,103
715 .JI 0
2,500,000
1,500,000

500,000

1911-12
18,462,095
109,
2,500,000
1.300,000

350,000

1912-13
13,847,970
10°/,
2,500,000
1,500,000
500,000

1910-11
13,430,067
109,
2,500,000
1,300,000

350,000

FINANCIAL AND INDUSTRIAL NEWS

Deutsch-Ueberseeische
Elektricitidis-Gesellschaft

Company reports gross earnings of the La
Transatlantica Compania de Tramvias Electricos
in Montevideo, which have reached in August
1975 107,791 gold Pesos (105,611 in 1914), and
from January 1 to August 81 890,825 gold Pesos
(973,568 in 1914).

Gross earnings of the elecirical works in
Buenos Aires reached in August 1915 2,235,066
paper Pesos (2,278,567 in 1914); and from Ja-
nuary 1 to August 31, 1915 16,276,132 paper
Pesos (17,239,199 in 1914).

Increase in the Galician Oil
Production

Latest reports from the Qalician oil fields
indicate [that the output has considerably in-
creased. The present day output has reached
76 per cent of that in times of peace, trans-
portation facilities have aiso improved owing to
increase of freight car supply.

Refineries in Galicia are producing specially
for the German market, thus providing a more
voluminous supply for the winter. However,
the quantities set aside for German consump-
tion would be still larger were it not for the
fact that the occupied territory in Russia and
Servia must also be supplied from this source,

Nevertheless we are assured that a further
increase of the oil output is under way,

The gasoline supply has, in consequence of
the increased oil production, had a favorable
effect upon the market. In certain places gas-
oline has been substituted by other material;
in other places an abundant supply is reported.

The Situation in the Piorzheim
Jewelry Trade

The jewelry industry in Pforzheim, producing
gold and silver ware, is known in the trade
the world over, and although during the first
few months of the war business was very
much depressed, a gradual revival jis now re-
ported.

The situation is such that the entire jewelry
industry is now assuming more and more normal
conditions, as not only the domestic market, but
also the export trade is recording good sales,

Stocks on hand of the cheaper qualities have
been entirely cleared off.

The trade is favorably commenting wpon the
etimination of any credit to foreign customers,
and also im regulating payments by domestic
customers,

The extent of the jewelry industry of Pforz-

heim is little known outside of the trade, its
rise especially being of interest.
_The jewelry production of Pforzheim amounted
in 1838 to $380,000, amounting in 1912 to
$47,500,000. This aggre gate represents the out-
put of 700 manufacturing concerns. employing
35,000 workmen. <75 per cent of the entire
output is exported.

&3 Specie Movement at New York

T Week ending No\.. 20.
Imports. | Exports,
$.88,020 | §9.9,651

Since Jan. 1. -
Imporis. Exports.’’

Silver . . . . $9,691,009 | § 36,239,248

Gold ;. . . .

8, 85 r'fl.[ ]UI2U€
TFotal .

. $8,773,800 | | §1y 931,651

89,0 8,uu8 | 10,12.,188
$98,599,017 | $52,360,436,

e Lhis._company, the German Oversea—Eleetrie |



THE BOOK TABLE.
Some Recent Publications.
Reviewed by R. L. O.

The Volkswirtschaft Osterreich-Ungarns und
die Verstindigung mit Deutschland. von Dr.
Erich Pistor. Georg - Reimer, Publisher,
Berlin.

Dr. Erich Pistor is the Secretary of the
Chamber of Commerce of Vienna and a
well-known authority upon commercial and
economic problems. In this book he deals
with the industrial and natural resources of
Austria Huagary and of the understanding
with Germany—that commercial union of
the two empires which is to be one of the
most gratifying results of the war. The great
treasures of the Danubian monarchy are to
be unlocked in a measure never before
contemplated. The Central Powers and
their Allies must fortify themselves in an
economic sense, and all things point to the
fact that this may be accomplished for the
benefit of all—including Turkey and Bul-
garia.

Dr. Pistor treats his subject in a most com-
prehensive manner—geographically, histori-
cally, economically. He devotes special
attention to the various races that make up
the population of the Dual Monarchy—to
the development of agriculture and manu-
facture, to the commerce with other countries,
and to the possibilities for the future. His
views upon the coming commercial agree-
ments between Austria Hungary and Ger-
many are extremely interesting and valuable
and coming from one who has made this
field his special study, should meet with the
careful consideration. of all who are concerned
with this important question.

Aus dem fernen Osten. Ein Riickblick und
Ausblick. Von einem rheinischen Gross-
industriellen. A. Marcus & E. Webers Ver-
lag—Bonn. 80 Pig.

The author, a leading Rhineland manu-
facturer, contends that German civilization
and German thought will continue to im-
press the world in the future as in the past.
He ‘calls particular attention to the Far East
—Japan and China—which still offer a vast
field with many possibilities.

The present war is a turning-point in
history. It is being waged not only for the
future of Europe, but for the future world
tasks of the European peoples. No one will
venture to deny to_a united and powerful
QGermany its share of co-operation in re-
'shaping the world—either in Europe or in
the Far East.

Die Welt-Literatur. Verlag Die Welt-Lite-
ratur — Miinchen 2. A weekly—10 Pf. a copy.

an immense number of new publications,
large and small are appearing in war-engird-
led Germany!—is excellent. But the execu-
tion leaves much to be desired. The first
number contains a complete work—“Michael
Kohlhaas” by the famous Heinrich von
Kleist—one of the first masters of .the Ger-
man story. Each number is to contain a
complete work by some great writer—at the
insignificant price of 10 Pf. a copy.

The publication is in the form of a
newspajer, a most cumbrous and unpleasant
shape for a literary periodical—and an alto-
gether unnecessary one. The printing itself
leaves much to be desired and must be very
frying even to eyes accustomed to the black
letier type. Most modern German prints of
a literary nature are now printed in clear Roman
type. A paper which would furnish world
Jiterature ought to furnish it printed in world
type and not in the mediaeval leiters of the
monks.

«/Roman type would, I believe, secure many
foreign readers for these masterworks of
literature—at least after the war.

Der Fliegende Tod der Japamer. Kriegs-
tagebuch eines deutschen Oifiziers. West-
deutsche  Verlagsgesellschaft, Wiesbaden.
M. 1,20
.- A strange and vivid war romance by Hans
Schmidt-Kestner. The author is fully aware
of the grim Mongolian peril that is awaken-
ing in the Far East, under the guidance of
Japan—crafty, unscrupulous, yet embued with
a lofty, self-sacrificial passion, as exemplified
in the self-imposed death of General Nogi.

Many thrilling episodes are recounted in

this war story—terrific battles between aerial | par.

.. The idea behind_this _new Vﬂ"JELE:?.'Lh_aL

THE CONTINENTAL TIMES, FRIDAY, DECEMBER 24, 1915.

armadas, and the liitle yellow men of
Nippon—they who peer and study and spy
out in their sly and silent fashion all the
mechanical wonders and devices of our in-
dustrial civilization—are shown to be the
formidable antagonists of the white race they
will prove to be in that day of another
Armageddon.

TARTUFFE
anD ANANIAS.

Cant, Calumny and Commercialism.

“To increase our exports and so help pay
for the war is one of the great necessities of
the present day. That is why the present
moment is particularly advantageous to the
advertisers in the Overseas Daily Mail..

— Daily Mail.
“®The Paper that is dragging out the truth.”
—Ditto.

“The English are the finest nation in the

world.” —R H.C. in New Age.

“How we can win comfortably.”
—Austin Harrison.
“The all-important outfit of the future Mrs.
Woodrow Wilson.” —Boston Journal.
«“When the French re-took La Fere Cham-
penoise they found in the woods the bodies
of more than 3,000 Germans, surrounded

with debris of wine bottles.”
—New York Herald.

“Any motion or word of protest from you
against the most damnable indignities per-
petrated upon wife or daughter would cause
you to be shot down in your fracks like a
dog. All this has happened to the Belgiaus,”

—Hudson Maxim.

“Russia’s Heart Bleeds in Warring on

Bulgars.” —Boston Journal.

“The War of Liberation.”
—English Review.

“Glorious Russia.”
—E."A. Brayley Hodgets.
“La Grande Guerre d’aprés la Presse Pa-
risienne.” Should prove a most valuable
corollary to the future historians of the Great
War.” —Times Literary Supp.
“This emigration only concerns a few
hundred young men, and it is being dealt
with in such a manner that it cannot possibly
spread. The whole opinion of Ireland is
dead against it and it will be stopped. They
are recruiting by the thousand every week
in Ireland.” —John Redmond.

“It is a strange mark of the mad develop-
ment of modern Germany that her troops,

showed the same destructive hatred of toys
as they did of church ornaments.”
—@. K Chesterton.

“You (Germans) think that Jesus Christ is
dead.” —Hilaire Belloc.

“It is eriminal to ask for peace, and crim-
inal to long for it, before we have reduced
to nothing the forces which for the last half
century have oppressed Europe.”

— Anatole France.

“German Plots in the United States. Fresh
Revelations. Honey-combed with spies.”
—Daily Telegraph quoting N. Y. Times
quoting Providence fournal quoting alleged
statement of Dr. Goricar.

“An Impudent Protest. Bulgaria and Turkey
protest against presence of French and English
troops in Greece.” —Daily Telegraph.

“The notorious von Bissing.”

—French Papers.

“But the Allies have come fo one con-
clusion, which saves them from the necessity
of undue worry over faithless Bulgarians and
irresponsible-Hellenes . . . For the future the
Allies intend to trust to their own r'ght arm
to carve for themselves a way through the
duplicities and chicaneries of sel ish rulers
and politicians.” —Daily Telegraph.

“‘Every person contributing a dollar to the
war fund becomes a “rooter” for the Allies,
and it is not right that we should be “root-
ing” for either side,” says the Hon. Champ
Clark. The Speaker is not quite right. What
purchasers root for is their interest, and some
of them hope to sell their bonds well above
Business is business.” — New York Sun.
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Jul. Heinr. Zimmermann

i .Music Publisher

Munutacturer of Musical Instruments ’\ .
LEIPZIG, Quer-Strasse 2628 *

Violins, Bows, Basses

== (Guitars, Mandolines
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Pianos, Grand and Upright, Organs | Best Strings for all.Instruments
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Brass Instruments

ss Flutes, Clarinets, Drums a=

RAll Instruments for Orchestra, School and House

Catalogue free ~——

Leading
Establishment.

Renovated
in 1912,

Davos

Grand Hotel
Belvedere

Hotel National
Adelboden B s Pully

(Bernese Oberland) H5ip) anl Ponsion Sehoeneqy

Delightful situation Special cooking
after medical orders.

Victoria Hotel Hug

Open all the year.
Wintersports.

Pulace Hotel and National

Magnificent firstclass hotel
nnder excellent management

Engelberg

Wengen

Most picturesque fownInEurope.
Seat of Swiss Government.
Museums, Theatres.

Hotel Continental =

Beautifully situated, large garden.

Bern

—_—
=
_
—_—

Monireux

Shortest and f!rﬂ\:?St afTeeali:e railwa
m m y N
Reth-Righ-Rallwny 22 St

Amsterdam
AMSTEL HOTEL

AMSTERDAM.
Brack’s Doelen Hotel

pe: AMsterdam s
Hotel de I'Europe

ARNHEM
Grand Hote! du Soleil

Rotterdamsche Bankvereeniging

ROTTERDAM BOOMPIES AMSTERDAM ROKIN

cAPlTAL LI B B B | fn 30’000,000I_
RESERVE FUND. .f. 7,800,000.—

SAFE-DEPOSITS.

AT AT AV

NATIONAL BANK

's GRAVENHAGE, LEIDEN, ALPHEN, BODEGRAVEN, WOERDEN, NAALDWIK, WASSENAAR.
PAID UP CAPITAL f 1.500.000.— RESERVE FUND f570.000.—

SAFE-DEPOSITS

te 's-Gravenhage, Leiden, Alphen en Bodegraven.

Capital, fully paid: M. 200 000 000.

D R ES D N E R BANK Reserve Fund: M. 61 000 000.

Branch Offices in Berlin and Suburbs:
T. Landsbergerstr. 100. | M L. Flensburgerstr. 19a.
5 ﬁg;s{dz:!er;iu‘. 126, i ¥ 5 Is(urf;';rstcgd]ﬁmm 181, | NII. Belle-Alllancestr. 107.
: . 33. . Steglitz, Schlossstr, 85. *OII. Tegel, Berlinerstr. 99.
., Oranlenstr, 145/146. . Gr. Licf:terfelde-Osl,Jnngt’ernstieg 3. “PIL Ne%kélln, Berlinerstr, 56/57.
. Kurfiirstendamm 238, . Schénhauser Allee 144, *Q II. Spandau, Potsdamerstr. 31/32.
. Am Spittelmarkt 4/7. . Friedenan, Rheinstr, 12, RII, \gienersir. 11.
. Lindenstr, 7. . Greifswalderstr. 205,
. Grosse Frankfurterstr, 32, . QOross-Lichterfelde-West, Carlstr,114.
. Charlottenburg, Berlinerstr, 58.
. Potsdamerstr, 103 a. g
. Chausseestr. 128/129.
. An der Jannowitzbriicke 1.
. Schoneberg, Hauptstr. 18.
. Moabit, Turmstr, 27,
A Schéncluerg, Motzstr. 66.
Q. Brunnenstr, 2.
. Badstr, 35/36.
. Miillerstr, 6.

'e Franzosischestr. 35/36. |

*S I, Friedrichstr, 204,
*T IL Kurfiirstendamm 216.
. Neue Rossstr.1 (Entr. Neue Jacobstr.),|*U II. Zehlendorf, Hauptstr, 7.
. Pankow, Schonholzefstr, 1. *V I1. Wilmersdorf, Kalserallee 19(,191.
. Frankfurter Allee 1269, *W IL Tempelhof, Hohenzollern-Korso 1.
5 Temfelhof Berlinerstr, 8, *X II. Schoneberg, Innsbruckerstr, 9/10,
. Neukdlln, koltbuserdamm 9. Y II. Schonhauser Allee 83,
. Schoneberg, Barbarossastr. 45, *Z I1, Charlottenburg, Kaiserdamm 39,
. Wilmersdorf, Hohenzollerndamm 196. |*A 111, Prenzlauer Aliee 25,
*] IL. Charlottenburg, Kaiserdamm 118, *BIll. Kurtiirstendamm 111.
*K II, Friedenau, Siidwest-Korso 77,
L 11, Képenickerstr, 1.
Branches marked thus * are provided with Safety Deposit Vaults.

Correspondents of all importa nt Banksand Bankers for the payment of Letters of Credi

Circular Notes &c. — Travellers' Letters of Credit issued on all p&ar’ta of the world. — Forel, -
Drafts issued and negotiated. — Foreign Money Exchanged. — Coupons Cashed. — Stock-
Exchange orders executed. — Private Safes and Treasury Vauits, — Foreigners' Offices.
— Read ng Rooms. -~ Information given. — vale Letters received and forwarded &e. 8¢,

SR

Capital @ Reserves about Mark 420 000 000 :

Direction der

Disconto-Gesellschaft

BERLIN

Branch offices in ANFWERPEN - BREMEN - COBLENZ - ESSEN a. d. Rubr - FRANKFURT a.M. - LONDON - MAINZ
METZ - MULHEIM-Ruhr - SAARBRUCKEN - COPENICK - CUSTRIN - FRANKFURT a. O. - HATTINGEN
HOCHSTa. M. - BAD HOMBURG v. d. H. - OFFENBACH a. M. - POTSDAM - WIESBADEN

All Banking Transaciions are Promptly Executed.

OPEL-CARS

for all purposes.
-:g 1] ~c -',- L) E

— Den, Haag —
"HUTEIZtE; S INDES

Delj Haag

Hofel Kasteel Oud Wassenaer
Tel. H. 6791

PHOHBHIMHBHDIBHBHDHBHOHDH DHBHBHE
Wanted by an American Dentist,

located in capital city of Germany, an assistant
or associate. Rare chance for a man of pro-
minent professional abilities and good manner
as requisite in intercourse with highest class
clientéle. Address: D.D.S. care of The Continental
Times, Berlin.

PH@HUBHBUTH@HBUBHNBHBHE BN IHOHSNY
(Bl e sie et e L e of

MISSING BRITISH OFFICER

Captain K. B. McKenzie
123rd Rifles, attached to 58th Rifles

is missing since September 25th, 1915, near
Mauquissart.

Any Information will be gratefully received,
for the relatives, by Mr. C. A. Hamm

5 Vennemindevej
Copenhagen (Denmark).

ROBERT KIEHEL
i Leipzig 13 i

1859

MANUFRACTURER

of every kind of
Shoemakers Machines
Saddlemakers Machines
Qur own constructions

Our own patents
Our own successes

Prompt Delivery

Catalogue 47 sent free on application.
(0200—8)

Rutos, Motor-Fire-Engines, Ambulant Motor Cars from 5/13 HP to 3580 HP.
—_————— Apply for Catalogue.

OPEL-WERKE, RUSSELSHEIM.

%

Neatll
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@7@@5{%7 5;7/ (%?a/ @jaom{mmz‘.
g)o/c/ and Silvevswmith,

/ortin W]

(0180—13)

o

Lenden, 37

Otor dons

S

VEVEY.

GRAND & PALACE HOTEL
Modern Etablishment with Home Comfort

for Winter Stay. Reduced Prices.

Specialitiesy Twist Drills

Passenger Steamers to New York

Sailing from ‘

Steamer Line

Rotterdam
Rotterdam
Rotterdam
Copenhagen
Rotterdam
Copenhagen
Christiania

Holland-American
Holland-American
Holland-American
Scandinavian American Line
Holland-American
Scandinavian-American Line
N.A. L

New Amsterdam ‘
Noordam
Rotterdam

Hellig Olav
Ryndam

Oscar 11 {
Bergensfjord |

SPIRALBOHRER - WERKZEUG
uMASCHINENFABRIK AG.
BERLIN-MARIENFELDE

of Tool and High-speed Steel.
Cutters, Taps, Reamers eie.

. Works: Berlin-Marienfelde.
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