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WON BY THE NEGATIVE.

PHILOMETHIA'S SEMI-PUBLIC

DEBATE LAST EVENING.

|
AGAINST '"HE BOND SECURITY \

1
|

SYISTEM.

An Essay on ’1‘r‘:11m)mle_m-1nlismf.()m-I
tion by Mr. Gault. i

The last semi-public of the various |
literary societies was given last night |
by the members of Philomathia. lhe‘
entertainment was especially good and |
was appreciated by those pnm.nl.i
There was a fair sized audience. [
At 8 o'clock sharp Mr. Stavzum cams |
forwlard and gave the president’s ad-|
dress. Mr. Stavoum expressed the csn-i
couragement that societies felt by liun
presence of members of the university |
at semi-publies. That the debate
which are practical guestions, not only |
train the members in public speaking
but give them much practical knowl-
edge.

The Mandolin c¢lub gave three se-
lections, which as usual pleased every- |
body. Mr. Guy Nash read an essay on
Transcendentalism. Ile showed where |
the idea 'was originated, how it was |
transplanted into the New ngland
states and how it was it was cham-
pioned by Ellery Channing and con-
temporaries. It would require more|
than one reading to get all that was|
contained in this well written paper. |

The oration of J. H. Gault was|
well written and well delivered. Mr. |
Gault has a deliberate, easy style thmf
is pleasing. Emerson, as he treated|
the subject, is Dbetter adapted for an
essay.

Miss Eleanor B. Bliss gave a vocal |
sclo  entitled “Voices from  the|
Woods.” As an

encore she gave|
“Our.”” Both selections were hi:i!l)‘l
appreciated and won Miss Bliss muach
favor. |

The debate was then opened on t he'!
part of the affirmative by E. B. Smith.
Mr. Smith is a deliberate, clear-cut|
speaker, and his debate was marked |
by a thorough and comprehensive un-|
derstanding of the subject. His pre-
sentation of the affirmative’s side of
the question was exceilent, and was|
greeted by rounds of applause at the
close. He was followed by W. C.
Norton of the megative. This gentle-
man speaks in a convinei deliberate
style which went home to the audi-
ence. He said in part:

In none of the important systems
that have been brought forward in
the last few months, the Baltimore,
Administration and Walker is the hond
security for bank motes advocated.
The present system is the best with|
bond security that can be formed. |
According to nearly all great writers
government bonds are the only safe
bonds for security and these mature
in 1907. The present system of note|
issuing is destined to perish because
the barks capital is absorbed before
its doors are open for business, Tlm;
only securities fit to be used for this|
purpose will soon be gone and at the|
same time the price of these bonds is

|

\
1
i

]
far above par.

item the wvalue

 for profits more notes

{ only in

| By the

The affirmative advo-|
cates the system of using all bonl_l:s:‘
whatsoever in the place of government |
bonds. All government bonds will soon |
mature, the extension of the debt is
impracticable. State bonds are too,
few or too unstable in value. Muni-|
cipal or corporate bonds and individ-|
ual mortgages are too unstable .il]tl
fluctuating. Railroad bonds are not to'
be thought of as we tried those before !
the mar.

In case of a war under a bond s
of bonds would fall,
many failures would result and a’
panic would be precipitated at a very
critical moment. Then too the banks|
would not be able to ‘give the govern-
ment the same assistance as that ren-
dered in the late war, but if they had |
no bond security they could buy bonds
of the government and issue agdin as
under the present tem. ‘

Our national banks are so closely !
united with the industries of our coun-|

| try, that to place the south and west
|on an equal footing with the east the

banks must be distribwted more plenti-
fully in the needy districts. This dis-
| tribution will nmot take place nunder the
| system proposed by the aflirmative;

| the profits being too small to encour-

age the starting of new banks, and the
risk of investment in the bonds pro-
posed would also discourage the
needed distribution. |

A ‘bank note circulation secured by
bonds does not secure elasticity. IFor
elasticity there must be idle notes in
the banks at some time. Under the
bond system as the banks are looking
would not be
issued than could be kept out at or-
dinary times. With a system where
the notes are not secured by bonds the
volume of currency would expand and
contract with the demands of trade.
The notes not costing anything extra
the full samount allowed would be
taken out and there would always be

i idle notes for use on demand.

—e—

The safety fund which we advoeate
is simply this.—There would be a sum
equal to a minimum of 10 per ecent.
upon outstanding eireulation deposited
with the treasurer of the United States

| for the immediate redemption of the

notes of all failed banks; and in ad-
dition a 5 per cent. reserve to be used
cases of great emergencies.”
The debate was closed on part of the,
[ negative by J. H. Graham, who spoke
as follows: |
“The safety fund without the guar-
ntee of the goverament lacks safety
a8 was shown by the actions of the

| bankers before the cu rrency committee

when they refused to accept the risk

i they intended putting on the govern-
Iment. The safety fund system also
| lacks another essential of a
| Teney, convertibility on demand, if

good cur-

notes should be made to draw interest
from time of failure of bank until
safety fund is reimbursed. Cause in-
flation through excessive competition
among banks and would not alleviate
the distress in times of panic. For
instead of the depositor heing pacified
with funds the mnote holder wwould
swell the ranks of the dep
The bond security possesses l]lll‘{‘ of
four requisites of a good eurrency.
Safety, uniformity and econvertibility.
following amendments elas-
ticity may be added. Repeal existir
law allowing on 3 millions of bonds
to be withdrawn in 3 months.

(Continued on third page.)

| made for supper. W

| the filling up of programs during the
| evening of th

T”E l[\l“li l) ”“F\ *\Dh ' ary dance cards with the correct list of
Ll | dances. These cards will be issued
next Friday noon. In view of this fact
!tlle committee hopes that no dances
ek, (will be engaged until the correct list
GREAT SOOIAL BVENT OF THIS‘ is announced as there will then be
YEAR. plenty of time. Where the tickets
can be obtained <will be annoanced
ilater. They will be on sale Wednes-
fiday.
The refreshments will be included
|in the admission ticket and will be
{ furnished by the Bon Ton., Lemonade
iwill also be served during the dance.
. The refreshments will be served on the
| buffet plan and arrangements will be
| made to prevent crowding in the sup-
per room.
1 Now all that remains for the success
The Junior Promenade will take of the Promenade is the help of the
place this year on Washington’s birth- students. The party should be adver-
day, I C]Jllld'l'. 22d. As it is the only | tjsed as extensively as possible and no

CLAUDEKR'S ORCHESTRA
FURNISH THE MUSIC.

WILL

Programs by Wright of Philadelphia—
Details of the Arrangements.

{social event of any prominence this gne should forget the Promenade or

term it promises to be more Suc- that it comes off on Feb. 22d.
cessful than any party given at the Al et S AR ST Ll
university. The class of '96 has never A RARE OPPORTUNITY.
before had an opportunity to show | Lt

what it can do in a social way and its| mhe engagement of “The Ilints—
initial effort will be watched With megmerists and hypnotists,” will give
interest by the rest of the university. university students a rare opportunity
At the sanywe time the Junior Prome- to see a practical demonstration of
nade will not be a class party in any ! those wonderful phenomena, mesmer-
restricted sense nor indeed an ex- jgm and hypnotism. The TFlints are
clusively university party but one t0 gkpown far and wide for their won-
which all friends of the university will gepful achievements along these lines,
be welcome. ‘and many students will remember the

Ever since its appointment the com- | ereat gf_q;_\.:lri‘\,ll which they created at
mittee has been hard at work en-, paloit last fall. Dr. Flint is very pop-
deavoring to make the promenade a y]qp with the students all over the
Suceess in every way. At present country and evervone should turn out
everything seems to be going along i, gee him. Any student who would
successfully as everyone is doing their pe willing to serve as a subject for
best for the success of the party. iha doctor at one or more of his en-
With the active aid and co-operatiol jartainments ean receive a free pass
of the faculty there is no reason why i, {he opera house by calling for the
the affair should not surpass all at- gqame at the Cardinal office.
tempts of the past. i —_—

The arrangements have now pro- pRESHMAN CREW CANDIDATES.
gressed to a point where definite an-
nouncements can be made by the com-| mwantv men have been selected from
mittee. The price has been placed at g, candidates for the Freshmen crew.
$2.50 and it seems as if this was eX- rppaca men will continue in training

 tremely low considering the ofher ar- y,¢j] the final choice of eight is made

rangements made by the commibtee. e. 0 their nuniber. Tollowing are the
This Includes supper, service in the jamag of the successful ones: L. O.
cloak rooms and, in faet, everything oot 7. F. Day, €. C. McConville,
at the party. No extra charge will'n a pDg Lav. I.. F. Austin, H. &.
be made after a person enters the hall. p .ot 7. . Sehmidtman, Hugo
The charge is lower than the athletic pyye  Tawrence Kinnaird, Bert
last year as the extra charge Was (ymphell, Chas. MeGee, W. Dietrich,
A. Zinn, W. B. Cory, Roy Main,
The music engaged is Clauder's or-| yrapghall Seymour, L. J. Thaller, J.
chestra, of Milwaukee. This is con- W. .\Tm'f-]m—l]. H. H. Thomas and
sidered by many as being one of the Richard Muenener.
finest in the Northwest. The program :
has not been entirely arranged but the ENGINEER'S
music will all be the latest and most TN
popular airs. The orchestra will be The Engineer's dub held ite resulas
lrge enough to fill the hall so that' .ok)y meoting last evening, The
irr}ll“ll.l(]:\“I::illll'.'iil].t»‘nl-:; 11.::1111}1”1‘\“] i Progtam b ,H.]” .m“_:ll r('\'iowsl
L Al : e of engineering periodicals, together
_Ihe programs wiil far Surpass any- i g debate, the subject of which
thing ever seen at the university.

CLUB.

g 4 the advisibility of an official examina-
will be engraved by BE. A.| . ER SR S Hollers
P hadcinhin fromtal g tion: for all operatives of steam boilers.
: oL e IS i 1 McGregor and Winger argued in favor
ial design made by their artist, Mr.| ; P i 2.
D 1. : - n tHe G The OF such examination a»d won the de-
5 IIOW ity. 3 N
arnell, “who is now in the eity € pate against Short and Sehuchardt.
design on the cover will show the N g ; i 5
3 i Froding read a paper on the Panama
gymnasium at the top of the eard. 3
i i Lo it { ! e canal.
Below this will fall in graceful folds, A
a pennant with Wisconsin in white
letters. In the upper right hand
corner will be a 96 in gold. The list
of danees will be printed on a sepa-
rate paper which will be inserted in-
side of the cover.
The committee has decided that in
view of the confusion resulting from,

llenge for a joint dde
received firc the Engineer’
tion an.l was accepted by the club. It
i was also decided to have a page cut
in the Badger.

bate was

associa-

—Mr. and Mrs. C. D. Goodwin enter-
tained a number of the “hall girls” at
their home on Gilman street last even-

1 o
e dance to issue prelimin- ™8
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PUBLISHED DAILY (SUNDAYS EXCEPTED)
DURING THE COLLEGE YEAR.

BY THE STUDENTS OF THE
UNIVERSITY OF WISCONSIN

Subscriptioa price §1.00 per term, $2.50 per year
tn advance.

Tar CARDINAL cordially roliciis contributions
from all members of the University.

All communications must be accompanied by
the name and address of the writer and must be
received at our office not later thau 8:30 p. m. of
she day before they are intended to appear.

Address all matter intended for publication to
the editor-in-chief. All business communications
should be sent to the business mauager.

Address,

The Daily Cardinal,

Madison, Wis.
Room 7, Democrat Building.

W. T. ARNDT, 96’ Editor-in-chiel.
%..B SANBORN, 96, Managing Editor.
E.

F

KRONSHAGE, '97, University Editor.
GENERAL EDITORS.

W. G. BLEYER, ’g6.
. E. Bump, 'g6.

S.. HaNsoN, '97, Asst. Managing Editor.
H.
G

G. F. DOWNER, '97.
C. A. PHELPS, ’gg.
REPORTERS.

Amelia E. Huntington, 98.
N. A, Wingdale, ’97. Mollie 1. Bertles, '97.
L. A. Goddard, ‘g8, I'. B, Dorr, '97.
A. Barton, ’g6. A. C. Shong, ’98.
W. H. Shepard, '96.  Isaac Peterson, ’g6.
F. B. CornisH, '96, Business Manager.
H. A. SAWYER, 'g6, Asst. Business Manager,

ATHLETIC DIRECTORY.

Acthletio Association.
President—TFred Kull, law, g6.
Vice President—]. C. Karel, law, ’gs.
Secretary—A. W. Grey, '95.
Treasurer—IL. M. Hanks, '3g.

Dept. Manager. Captain.
Foot-ball—M. J. Gillen, J- R. Richards.
Base-bal/—C, D, Cleveland, C. H. Kummel.
Acguatic Sports—C. C. Case, Oscar Rohn.
Tennis—]. B. Sanborn.

Field and Track—W. B, Overson,
H. B. Copeland.
Boathouse Company.
President—]. B. Kerr.
Secretary H. Cady.

It is gratifying to see the Co-opera

tive assoeiation stand so well finan-

cially, proving that it has been under

conpetent management and that the
members are thoroughly satisfied that
all is being realized that can be under
present On the other
hand it is apparent that the association
is not supported as generally asi it de-

conditions,

serves to be by the students. The

more members the society has the bet-}
the faecilities of supply-
ing every In
other institutions the similar associa-

ter will be

individual demand.
tions are far more than self-paying,
because of the interest of the majority
of students being The
practical aims of the organization
should appeal to our students so that
may be “se-

gunaranteed.

the mutual advantages
cured. The terms are reasonable and
the benefits if one be-
comes acquainted with its system.

are manifold

Mrs. Adams’ reception this evening
should be well attended by the stu-
dents. These receptions always
very pleasant and afford a most ex-
cellent Mrs.
Adams and students of the university.

are

opportunity to meet

—The Baptists have invested in a
new hymmnal “The New Laudes Dom-
ini” from which they will sing to-
morrow morning. The pastor will
speak on congregational singing.

—Hereafter all members of the Co-op
will be required to show their tickets
in order to get the reduction to mem-
bers.

—C. P. and W. M. Spooner gave an
elegant spread to the members of Rho

Kappa Upsilon at their home last
evening.
—R. W. Jackman, 97, left for his

home in Janesville today.
turn next Monday.

He will re-

WILL JOIN HANDS.

The Woman’s Club of Madison and the
Woman's League.

A movement to secure the appoint-
ment of a woman on the board of uni-
rersity regents was given a strong
impetus IFriday afternoon by the adop-
tion of resolutions to that effect by the
Woman's Club of Madison. Strange
to say the resolutions were adopted
without dissent and the movement is
being heartily supported by a large
majority of the members. The wo-
men of the club realize that the board
is made up for the present, but their
movement is to provide for the future,

They find most of the men with whom |
they have talked to be in favor of the|
movement, and Governor Upham has;
said more than once that “the women |
can have anything they want.”

In the club meeting Mrs. E. M. Ful-

ler made a strong and convineing ar-

gument for the adoption of the reso-
lutions which she had drawn up. She
said that the state of Wiseonsin is be-
hind other states in permitting and
encouraging women to take part in the
educational affairs of the state, and
she called attention to th> election of
Mrs. J. M. Flower, of Chicago, who
obtained the largest vote of any one
on her ticket.

The following resolutions were then
submitted:

“That we. the Woman’s CI'th of Madi- |
son. solicit the co-operation of all
other women’s clubs in the state or
any organization of women and also
the women alumnae of the University
of Wisconsin to unite with us in a pe-|
tition to the governor of
appoint a woman on the board of re- |
gents of the state university, and that
the chairman appoint a committee of
three to immediately send out an ap-|
peal in the form of a printed circular;
letter to all such organizations ask-
ing their speedy response.”

The resolution was unanimously
adopted and the committee will be|
miade up as follows: Mrs. Fuller, Mrs. |
Simeon Mills and Mrs. J. 8. Me-
Naught.

It is a fitting sequel to the adoption
of the foregoing that Mrs. J. M.
Flower, of Chicago, has been asked to
deliver an addre on the subject of
women in educational matters at an
early date before the club.

—F. D. Greene, 97, was suddenly
called to his home in Highmore, South
Dakota, on account of the illness of his
mother.

s+ GRAND #

Draiorio
Goncer!

ARMORY BUILDING,

UNIVERSITY OF WISGONSIN

Tuesday, Feb. 5, at 8 p. m.
The ¢ reation, by Havdn

Will be given by the

Madison Choral Union

160 VOICES.

With the combined orchestras of Madison and
large additions from Bach’s orchestra of Mil-
waukee, and the following distinguished artists:

Mrs. Ganevra Johnstona-Bishop, Chicago, So-
prano,

Mr. Charles A. Knorr, Chicago, Tenor,

Mr. Charles W, Ciark, Chicagzo, Bass.
PROF. F. A. PARKER,
MR. W. G. SIRED, Accompanist

General Admission, 73c. Reserved Seats, § 1.00

Tickets may be had at J. K. Moseley’s, W. W
Warner'’s or the College Book Store, or by ad
dressing Mr. E. O. Kney, State Bank. Madison.

Conductor

our state to! |

M.S.KLAUBER &

Co.,

22 EAST MAIN STREET,

B

¢

No. 114
King St.

FINE TAILORING AND FURNISHING GOODS.

M. J. Cantwell, ===

JOB PRINTING.

Fine
Society

Prices from

$22

Upward

A Complete Catalogue sent
Fres upon Application.

A Summer Night,

A Pretty Girl,
And aboveall a

blll’ﬂ

e ES
o Guitar,
Iandolin

or Banjo—
make life worth
living,

If you are not thor-
oughly conversant
with the qualitiesthat
make the Washburn
instruments the best
in the world, pay
us a visit of inspec-
tion. Visitors are not
asked to buy,— but
you wil’ be charmed
with the beauties of
these instruments, It
is a saying the world
over, that the sweet-
est music requires a
‘Washburn.

| FOR SALE BY
‘ WM. J.PARK & SONT
M-!:lj.on, Wil

S. A. BILLIG,
Importing Tailor,
CH!CACO, ILL.

Firt class Suits and Overcoats to order

_from siesseeciecioiiiiooo ... $25.00 up
First class Trousers to order from.. 5.00 up
Dress Suits to order from. ... .... 40.00 up

I will be at Van Etta Hotel again on
Saturday, Jan. 19 from 9 to 5 P, M.

and would be pleased to meet many new
customers.

Henry Clay
Junior

Camera.
Of course it’s good. Most
as good as our $55 Henry
Clay. Can’t specify here.
Can only quote price.

4x5 size, . . .
5x 7 size, . SA e
Send for description.

Seovill & Adams Co.,
423 Broom Street, New York.

$30
. $38

For TRUNKS and BAGS
Go to DEXTER CURTIS.

Goods to order, repairing neatly done.
206 E. Main St

A. B. VAN COTT,

DEALER IN
Wisconsin Pennant Pins,
Diamonds, Watches, Jewelry.
Watches and Jewelry carefully repaired.
3 West Main St. MADISON. WIS.

Loehrer & Anderson,
STUDENTS LIVERY.

Cor. State z2nd Henry Streets.

New Restaurant.
Single meals 20c. GEO. M. JOHNSON.
No. 14 5. Carroll St., Women's Exchange

Old Stand.

CAVEATS
COPYRIGHTS.,

CAN I OBTAIN A PATENT?
Rromptyallswcr and an honest opinion, write to

For a
IUNN & (0., who have had nearly fifty vears’
experience in the patent business. éommunica—
tions strictly confidential, A Handbook of In-
formation concerning Patents and how to ob-
tain them sent free. Also a catalogue of mechan-
ical and scientific books sent free.

Patents taken through Munn & Co. receive
special noticein the Scientific Amervican, and
thus are brought widely bejore the public with=
out cost to the inventor. This splendid paper,
issued weekly, elegantly illustrated, has by far the
largest circulation of any scientific work in the
world, & a year, Sample copies sent free.

Building Edition, monthly, $2.50 a year. Single

copies, 25 cents, Hvery number contains beau-
titul plates, in colors, ar.i photographs of new
houses, with plans, enabli=g builders to show the
latest designs and secure. ontracts. Address
MUNN & CO,, NEW YORK, 361 BROADWAY.

l




THE DAILY CARDINAL.

DR.

Physician and Surgeon.

Office in Block with Curtis’ Gallery.

Office Hours, 9 to 12 A. M., 2to 5 . M.

MILA B. SHARP,

' DR.E, EYERETT,
EYE Ear NoSE& THROAT,

OFFICE: Pioneer (Vilas) Block.

Hours: gto1z A. M., 2to5,and7to8 P. M+
and by appointment. Sundays g to 10 A. M.,
1z to1 P. M.

DR. LINDSEY S. BROWN,

EYE memmassy. EAR

Room 2, Brown's Block, Madison,Wis.

Office Hours 9to12; 2 to 6; Sunday 12toI.

Dr. ALICE J. cosrsu,

Physician and Surgeon.

Hours: 1oto 12 a.m., 2 to 5and 7 to 8 p. m

Office and residence:
Sts. Telephone 1 1.

Special attention given to diseases of women

and children.

Cor. King and Pinckney

Northwestern EYE and EAR Infirmary

Surgical and Medical disease
of Eve, Ear, Noseand Throat ¢
treated, Spectacles2djusted '

a \/W (‘u.‘."

and Artificial Eyes inserted.

W. C. ABALY, M. D., MADISON, W‘S

Practiced T'en Years in the City.

THE PHOTOGRAPHER.

23 South Pinckney St.

Finest Cabinet I’hotns $3.00 per doz.

FEF doon

LYONS & DAUBNER,

PROPRIETORS.

Mabdison Book Rinderp,

G. GRIMM,

{ Journal and

Democrat Blks.,

I
College Class

FRATERNITY PINS.

Bunde & Upmeyer,/s="
MANUFACTURING JEWELERS,
121-123 Wisconsin St., Milwaukee, Wis.

The U. W.
by mail upon receipt of 75 cts.

SIDNEY P. RUNDELL,

Hatterturnisher

7B /MAIN ST.

GLASSES
FITTED

And Guaranteed to Suit at Small Cost,

—_—

DR. L. B. HILBORN,
Optician and Refractionist,

CORRECTLY

| ment to be

poration.

WATCH THIS SPACR,

MONARCH CYCLE COMPANY, -

CHICAGO,

U. S. DEPOSITORY.
FIRST NATIONAL BANK

|

i ; OF MADISON, WIS.
i Capital, $100,000. Surplus, $100,000.
i

WaAyYNE RauMsAy, Cash.

B. VAN BLYKE, Pres,
M. C. CLARKE, Asst, CBBI‘I.

N.
M. E, FULLER, V. Pres,

New York Store,
Y
1\ Carpets.

' Qrs.Blusmann-Gleason,
j# Fashionable
¥ Millinery.

Dry Goods,

90 E. Mifflin St., MADISON, WIS,

For Nesselrode Vudding. I3is ° Giae’,

Ice Cream, Favey Cakes.

]

WON BY THE NEGATIVE. i
|

(Continued from first page.)

Reduce 1 per cent. to 1-4 of 1 per

| eent. levied on outstanding notes only. |

Admit all bonds duly approved of |
commfission. 100 per cent. govern- |
issued, 90 per cent. of |
and 50 per cent. of cor-|

of

municipal

Allow banks to issue 25 per cent. in|
excess 'of par value of government)
bonds deposited with the approval of |

commission and tax of 5 per cent. per |
annun. Redeem treasury mnotes and|
| greenbacks with 2 1-2 per cent. per|
annum. |

These amendments give us an elas- |

tie eurrency of almost $300,000, lUl]i
taking in government bonds alone and |

$200,000,000 more with the other hundsi

{ now in vaults of banks, thus adding
elasticity to whole uerrency.”

R. W. Jackman, who is a convinecing |
| and foreible speaker, then ¢losed the
debate for the negative. He spoke
. in substance as follows:

“Security and elasticity are the es-|

| sential qualities of a

| banks by compulsory deposit of $3

or Wisconsin pins sent free|

1 deposit.,

perfect system. !
Had there been no bond deposit the
logs on the eirculation of the 89 banks
wihich failed up to 1883 would have|
been $140,000 annually while on the'
other hand afflicted on the)
>

the loss

000,000 of bonds amounts to over $¢
000,000 annually. The yield to the re-
demption fund would have been about |
$3,300,000 net annually and in addition |
there would be $17,000,000 continously

inn 5 per cent. reserve. This gecurity |
is more fthan 140 times greater than
would have been the average }.‘v:l]'l)'i
loss had there been mo bond deposit
and more than 46 times greater than |
the value of U. 8. bonds deposited to |
secure circulation. The experience of |

31 years of actual practice snows from |
5 to 10 per cent. greater security 1111L1--'1‘i
the safety fund than leader the hund;
|

A Dbrief calculation from ithe ("UI”I’"!
troller's reports since 1884 shows that
the loss on the circulation of 157 Na-|
tional banks which failed since

demption fund was about $4,400,000
net, annually. These figures conclu-)

sively prove that the redemption fund
after paying
and the expenses of the currency bu-
reau for the past 10 years, would have
a very large balance left of abouti
$36,600,000, and without in any way
touching the 5 per cent. reserve fund.
Comptroller Eckles states that an an-
nual tax of 21-5 of 1 per cent. would
have been ample both to have repaid
ithie cost of the National Banks to the
Gov, and for the redemption of the
notes of all failed banks.

L as well

| should eall

1884, ¢

1}
was about $738,000 annually and 1h.1ri
the yield during this period to the re-|

all losses on circulation

{ Individual Figures, Faney Ices,
|

Fr ! In fact anything in the caterer’s line, go to
ment, elasticity; which such men as,

Comptroller Eckles, William t,,luinlan.i THE BO N TON

Jr., George Gurton, Chas Homer, lI
J. Knpox, Henry Cannon, 1[01-;;;;-95 Party and Banquet Supplies.
White and other eminent .nnimu[lus

agree is wholly wanting ‘n
| of bond deposit.

The pandie of 1893

n any system!| PURC&L.L., s

I B e e

| —==DENTIST.

taught us that no |

currency based upon stock or bonds |

cal be elastic. A bank must invest -

‘more money in securities than it is SpeCIal RateS tO Studenb
cnabled to issue in ¢reulation. A cur- WEST CORNEER CAPITOL PARK.

rency to be elastic must be issued = ST o

against credit. In mo other way can | BHS K-

a currency be elastic. Am elastic cur- |

rency is needed in ordinary business |
as in times of distrust. llw:
moving of the crops calls for .ish:
sums - of money. Under our :«,\'S'tt‘ml
the notes issued during panics would |
be returned to the local banks to await !
|
|
|
|

CHICAGO,
MILWAUKEE

AND

ST. PAUL R'Y

a reissue when @ new local demamsd
them forth instead of

cumulating in the money centers and |
hus giving the low rates ml
interest and speculation, which eause 11|
the panics of 1873 and 1885. |
|

ac- |

rise to

With its 6,100 miles of Thoroughly Equipped
Road, reaches all principal points in

NORTHERN [ILLINOIS,

Wisconsin, Iowa, Minnesola, South
Dakota, North Dakota, and
Northern Michigan.

A system similar to the one which !
is advocated by the negative is in suc-!
cessful operation in Canada to-day.|
The only difference between our
tem and Canadian system is that we|
make the note holder more secure. In|

SYS-

1867 the Canadian bamks issued cir- | T

culation to the fuil extent of their un-‘r THE ONLY LINE——
impaired capital just the sawne as the! PR 3

affirmative would have the banks in RunmI;I’ealif;:t‘f;:ﬁ{;flz;egr:’;:&sm
U. 8. do to-day. This was found in- | i i

adequate and from this point the| = For detailed information, etc., apply in pemi

Canadian banks have gone forward son or by letter to

until they have as, A. X. Root, says,
“Dhe most perfect banking system in W. W. HEAFFOBD’
| Dist. Pass, Agent,

the world.” 1In addition to being :"1.-1..~'~‘

: 5 400 . Water 8t., Milwaukes, Wis;
tic and safe, our currency would be!

natiomal in character and readily con-| &)
vertible sinee in these respects Ul]l

plan follows the present laws in THE PLACE ——cmw—

8. The Canadian and Scotch l;!\\:-..‘ To buy your Clothing, Hats, Caps

Our plan would therefore fulfill Knox’'s
four requisites—Safety, Blasticity, !
Conwvertibility and Uniformity.”

After the close of Mr. Jackman's|
debate, Mr. Graham was given thlvu"-

minutes for rebuttal, in which he u‘.nv‘

and Gents’ Furnishing Goods is of
State Street

F.PECHE Elothier.

PRICES THE LOWEST.

proof of exceptional' ability in un-
promptu speaking, While ‘the md'n
were deciding the question, My, IE

May, 98, favored the audience \\‘lll‘ TAILOR.

an excellant cornet solo, which was|

heartily encored. Dress Sults a SPe([alty
The judges soon afiter brought inE

North Pinckney Street.

a decision in favor of the negative. I

| MALEC BROS.

Manutacturers of

2 F0lwear

Athletic Goods
and Repairing
a specialty.

326 State St.

—Owing to the semi-public debate
there were no meetings in Laurea .llld
Castalia.

—There will be a at the
Baptist church this evening given by |
the «Christian Endeavor society tol
which all are cordially invited. ‘

sociable

Beor Gormin. Amerionn Bunk, l The safety-fund system advocated —O. T. Waite, 97, spends Saturday |
Madison, Wis. l“.\’ ug, in addition to securing the 1st and Sunday at his home in Oshkosh. li
requirement of a perfect currency-| —Miss Anna Scribner, '98, is con-
NO CHARGE for CONSULTATION. | safety, will also fulfill the 2nd require-! fined to her room by illness. { e
)
I8
“ 7 e . /)j e




THE DAILY CARDINAL.

OFFICIAL NOTICES,

THE ENGLISH CONSTITUTION:—
Professor Parkinson will give the
third synoptic lecture in this course
on Monday, February 4, at 4 p. m. in
the Law building. Subject: The Rev-
olution of 1640 and the Interregnum—
and the suspension of the Constitution.

UNIVERSITY BULLETIN.

own

NOTICE: There will be a meeting
of “De Monks” at the gymnasium,
Monday aftern-.on, at 4 o'clock, to elect |
officers and transact other importamt |
business.

(Signed) “Chief Monk.”

THE BEST OF ARTISTS.

Will Appear Tuesday Evening to Give
the Creation.

Last year's oratorio by the ("hm'ul|
union was a great success from every
point of view but the presentation of |
Haydn's Creation bids fair to nuln\n[|
its predecessor at every point. Mrs. |
Genevra Johnstone-Bishop is regarde 11'
by critics as one of the best or: nmm'
sopranos in the entire country. Chas. |
K. Knorr as tenor has stood the wear |
of a good many years but is now a|
proof of the statement that a mm(l;
voice, properly handled, will last a|
life time. At his recent concerts in|
the east he was accorded greater
praise than ever before, and seems to!
be only wpow at his voeal prime.!
Charles W. Clark is a stranger to Mad- |
ison, but his performances have been
repeatedly extolled by the press of the |
country and his appearance as Ihel
bass in Tuesday's oratorio gives prem- |
ise that that portion of the solo work |
will be fully as well handled as ”“I
work of the other artists on the pln-|
gram. The chorus and orchestra are|
exceptionally good.

CHURCH NOTICES.

Congregational church. Rev. E. G.|
Updike will preach in the morning onl
Self Respect. In the evening on The
Editor, the next im the series on the
professions. Sunday school and uni- |
versity Bible classes at 12 m. Y. P.|
S. C. B at6:30 p. m.

Baptist church on Carroll street, next
Park Hotel. A Judson Kempton, pas-|
tor. Services at 10:30 a. m. The
subject of the morning sermon will |
be “Sacred Song.” The evening ser-
vice will be conducted by the Y. P.
8. C. E. Papers will be presented by
members of the society on different
phases of Christian Endeavor work.
Sunday school) at moon, classes for :111.;
Visitors are invited to enter Rev. W.| ,
G. Walker’s class in the Life of Christ,
or the students Bible class club, con-
ducted by J. C. Elsom. M. D.

First Methodist Episcopal Church:—
Rev. E. J. Baskerville will preach at
10:30 'a. m. on “God’s Plan to Build up
His Church.” Reception of members
after sermon. In {he evening a re-
vival service will be held. Song ser-
vice for 15 minutes will commence af |
7:30 p. m., after which a sermon ml}
“One Thing Needful, One Thing I|
Know and One Thing I Do.”” Special
musie at this service. Sunday school
at 12 m; Junior I.eague at 4 p. m.
TEpworth League at 6:30 p. m. ‘4;;0("111‘
revival services Wednesday at 7:30 p. |
m. Students and visitors ].ﬂnlo class |
in connecfion with Sunday school. |

—Miss Emily \nluln 98, left today ;
for 'her home in Burlington to enjoy |
a visit with her parents previous m]
their departure for California, i

—E. H. Comstock, 97, will assist the
manager in his duties ot the Co-op.

| send another ovder to A. G. Spalding |
! & Bros. next Saturday. |

! Merchandise, three times greater than ever before
| brought to Madi<on.

| ® JWIGS TO RENT.K @ | i !
12 3. Carroll 5., next to Park Hotel. | l

—Prof. Schimmel's dancing class |
meets tonight, promptly at 7 o'clock.

lsaaasssmesasas s

ALFORD BROS

STEARAM LKUNDRY.
118-115 North Carroll St.
Oﬂice, 3 E. Main St., MADISON WIS,

—Lady students are invited to at-
ftend the sociable after the regular
lesson has been given.

—The manager of ten Co-0p sends g

another order to ‘A. G. Spalding &
Bros. tonight. The Co-op will be open HEW “anﬂl“ﬂ Hnaﬂﬂmu
hereafter Saturday evenings wuntil 9

WM. R. SCHIMMEL,

o'clock.
—_— OF MILWAUKEE.
LOST. — A cardinal doublenecl | For Students and their Friends Only.
BT = ardinal, i >

d
sweater in the locker room of the Odd FEIIOW’S Hall, Saturday

Evenings.
gyvmnasium, between 5 and 6 o'clock,| Prices Reasonable. Leave name and address

Wednesday evening. The finder will | ®t Menges’ Drug Store.

be suitably rewarded on leaving the| :
BOOKS.___ |

same at the office. No questions
asked.

Yew and Second- Hawnd School and College |
Text-Books at

THE COLLEGE BOOK STORE,
429 STATE ST.

—German Diectionaries, second hand,
are wanted at the Co-op. Hand them
in early so that the manager will
know how many new ones to order.
Those in need of new dictionaries

PROF.KEHL’'S
DANCING CLASS

Meets at his new Academy, 21-23 W,
Main St., every Tuesday evening,

Social Hop every S8aturday Evenin
EFr=Special rates made to Students. I‘riv
Lessons given.

TEACHER OF VIOLIN,

Yioloncello, Mandolln. Guitap
and other instruments; also,

Music Furnished for All Uccasions,

Prof. CHARLES NITSCHKE,
Musical Director of the First Regiment Band,
1356 SOUTH BUTLER ST,

CHAS. J. SPETH,
The NNew (Glothing Store

At 228 State Street,

——MEANS BUSINESS.——
25 per cent. discount for cash.

Stadents, see for yvoarselves.

Hall furnished tor parties,

should order at once, so as to be
sure the books will be on hand.

PiPER . BROS.,
—A dancing social will be given at ( EROCERS.
the new dancing academy next Satur.

day evening. University students are| ¥ Special Rates to Students’ Clubs._ge}

especially invited. TELEPHONE 156.
free.

Ladies admitted

e A e ; HESS & SCHMITZ,
—There will be sp ual features each StlldelltS’ FEIV(}I'itO Livery,

evening at Warner's eycle opening.
508 State St.

SPRLDING'S
' Intercoliegiate Sweater.
]| is the best Sweater made

superior to any other
market, Made from

Telephone No. 53.

Co-on will

—The manager of the

Fuller : Opera ¢ House

SATURDAY, FEB,

Turkish, Russian, Needle
ANDIMEDICATED BATHS.

Open Every Day (except Sunday) for
Ladies and Gientlemen.

WENGEL & MATSON, Props.,

111-113 S. Carroll St., Madison.

710 W, HOGBIN =n9,g5t 70w

thoroughly Cleaned, Dyed and Repalred
414 W, Gilman.

A. F. MENGES,_  _»’/
Druggist and

i softest Austra-
xd l\m-, Lul w m i

¢lusively last

1l the tn‘:s,.

In White, Navy an

Barlow Bios. Magnificent Jinstrels.

Superb Brass Band., Donble Mile Choir, Fa-
mous Comedians. The greatest of all Minstrel
H'ln\\‘-

h'.lr-ml.: 3

pes: 3%, 80c. T5e, §100, Box oflice open | I ke

. s | = |

F‘:uln at2p. m. [ Price, $7.00.= i
Spalding's Base Ball and Tennis Supplies are |

| recognized feaders. Liveryibing requisite for the |

Fuller ¢ Opera ¢ House
WEEK COMMENCING MONDAY, FEB 4,
THES RLINTS,
]—]\pnnlm\ and [Ffun N]akers

Prices 1f¢, 25c, 30¢.
Box offics. open Saturday at 2 p. m.

& Marx on what vou purchase |
hat the goods are the best.

f~PALDlNG & BROS.,
Philadelphia. Cnlcago

saguaral
A, G
New York.

MORGAN"S MARBLE FROAT

RESTAURANT AND OYSTER PARLORS
—'—'—'—""-'OR LADIES.———
Corner Main and Pinckney Sts.,
Best of service guaranteed.
Open at 7 a. m. For meais.

|
c
THE AVENUE HOTEL, |

(FORMERLY HOTEL ::‘CUULKAMP) %
Monona Avenue, Madison, Wisconsin.
OPPOSITE CAPITOL GROUNDS.

H. ScHULEAMP, PmprieLor_.

\
|
AMEs F. SPENCER, Manager, |
‘The most centrally located Hotel in the city. State Street F. F.DAUBN ER,
The best $2.00 a day house in the Northwest.

Electric Light and Steam Heat in every room, Pharm acy MANAGER. {

Drugse, Medicines ana

Toilet Articles.

A Full Line of Optical Goods.
332 State St., cor. Gorham,

Madison.

“Bohman” Mandolins,

Foundonily at Warner’s Music Store

| Martin Guitars. Kraske Banjos. |
With a rtock of Pianos, Sheet Music and Musical
We defy competition. .E . . O RTIb S’
W.W. WARNER, (Class of '77,)
No. 27 W. Main St. Sole Proprietor, i Pﬁ Ozlo 7/0?’&6)7/
4 ;

| VRS2t Madison, Wis.

LADIES’ HAIR DRESSING PARLOB.

SHAIPOOLNG.

Ladies’ und Children’s Bangs Cut and
Curiing in the Latest Style.

ELEVATOR.

IS STYLE,
IS SERVICE,
s FIT,

In all shoes purchased of

A JOHENSON, 1

———Custom Tailor. |
Full line of Winter and Spring Suitings.  ELVER BRoS. v 120 State St.

120 E. MAIN ST.
' cooPr.
HENRY PECHER, | pweyes pors s stammuny

BARBER SHoP Jn it ool
AND BATH ROOMS. :
414 STATE. =

|
|
| THE

1

|

i Second hand books taken and sold.

: Went Winag Lewis’ Drug Store.

News Dealer.
CHICAGO AND MILWAUKEE PAPERS
Delivered to any part of the City.

H. LEWIS,
LFUGGIST,

;Slﬂllﬂﬁﬂﬂl #1013t Articles

| Cor.State ana Gilman Sts., Madison

N, H. GAY,

-Sludents’ Merchant Tailor,

A Fine Line of Trouserings.
302 STATE STREET.

A

THE DIRECT ROUTE To

CHICAGO

Making close connections with

Fasl Uestibuled &raips

Ghrough Sléepin@ Qars
TO

Council Biuffs, Omaha,
Sioux Gity, Denver,
Portiand. San Francisco
And all principal eities of the
WEST AND NORTHWEST
For Tickets, Time Tahles and full infor-
mation apply fo Agents
CHICAGO & NORTHWESTERN R'Y,
And Jonnecting Routes.
W.H. NEWMAN, J.M. WHITMAN, W.A THRALL,
34 Vice-Pres. Gen’l Manager. Gen’l Pass, and
Ticket Agent

Great Re cductions in Winter Clothlngat OLSON & VEEREUSEN'S
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