Y / { { A

LIBRARIES

UNIVERSITY OF WISCONSIN-MADISON

Minutes of the special meeting of the
Executive Committee of the Board of Regents
of the University of Wisconsin: June 6, 1932.
1932

Madison, Wisconsin: Board of Regents of the University of
Wisconsin System, 1932

https://digital.library.wisc.edu/1711.dI/TOTDUA5P4FWFK8P

Copyright 2008 Board of Regents of the University of Wisconsin System

The libraries provide public access to a wide range of material, including online exhibits, digitized
collections, archival finding aids, our catalog, online articles, and a growing range of materials in many
media.

When possible, we provide rights information in catalog records, finding aids, and other metadata that
accompanies collections or items. However, it is always the user's obligation to evaluate copyright and
rights issues in light of their own use.

728 State Street | Madison, Wisconsin 53706 | library.wisc.edu



5
R
o

SPECIAL MIETING OF TEE EXECUTIVE COMMITTEE
Madison, Wisconsin

Monday, June 6, 1932, 3 P,M.

PRESENT: Regents Callahan, Sholts; President Frank, Business Manager
Phillips, Secretary McCaffrey.

Regent Sholts was called in under thebprovisidns of Section
9, Chapter 3 of the By-Laws.

V% The Business Manager presented the final form of contract

with the Badger Broadcasting Company. It was
Gl Gl f pvys

VOTED, That the contract4bé approved and that the Business t‘?’

Manager be authorized to sign it, . (eepy—=attacied. )
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President Frank reported upon the temporary employment of
geologiqal alds for the summer of 1932 and it was
p// VOTED, That the list in Recommendation No. 7 of the Business
Manager, in the minutes of the meeting of the Executive Committee of
May 27, 195%§ibe approved, except in the case of K. 0. Rawson, who is
to be paid $85 per month, and Louis Gottschalk, who is to be paid §95

per month.
The meeting
ADJOURTINED.

M. E. McCaffrey,

Secretary.
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AGREEMENT made this fZﬂt day of%ﬁ§§, 1932, by and between

‘the Badger Broadcasting Companwv, a corporation of Madison, Wisconsin,

hereinafter referred to as the Coumany, and the Regents of the Univer-
sity of Wisconsin, hereinafter referred to as the Regents, WITNESSETH:
WHEREAS on the 19th day of April, 1932, a lease was entered

into by and between William Sinaiko and Pauline Sihaiko, his wife, of
Madison, Wisconsin, and Silver Springs Company, Inc., a corporation of
Madison, Wisconsin, and the Badger Broadcasting Company, a corporation
of Madison, Wisconsin, under which the following described property,
located in Dane County, Wisconsin, was leased,.demised and let unto
the Badger Broadcasting Company, its successors or assigns:

Beginning at a point in the center of the Fish Hatchery
Road where the North line of the South One-half (S%) of the
North-east Quarter (NEL) of Section Thirty-Four (34) Town-
ship Seven North (7N) Range Nine East (9E) intersects said
center line; thence Westerly along said North line of the
South One-half (S%) of the North-east Quarter (NEZ) of Sec-
tion Thirty-Four (34) to the intersection of said line with
a line running north and south through a point Sixty-Four
(64) feet East of the South end of the FEast wall of the brick
building occupied as a bottling plant by Silver Springs
Bottling Company, Inc.; thence South on said North and South
line a distance of Three Hundred and Sixty (360) feet; thence
Easterly and parallel to said North line of the South One-
half (Sg) of the North-east Quarter (NEZ) of Section Thirty-
four (34) to the North line of the right of way of the Chi-
cago and Northwestern Railway Co.; thence Northeasterly along
said right of way a distance of Four Hundred and Fifty-five
(455) feet to its intersection with the center line of the
Fish Hatchery Road; thence North along said line a distance
of Seventy~three (73) feet to the place of beginning, being
a part of Section Thirty-Four (34), Township Seven (7)),
North, Range Nine (9) East.

to have and to hold until June 11, 1940, and subject to the covenants,
conditions and stipulations therein contained, and
WHEREAS the Regeﬁts desire to purchase the towers, builld-
ings, and all other radio broadcasting ecguipment on said premises be-
longing to said Badger Broadcasting Company, and to have the use and
occupation of_said premises until the priration date of said lease.
NOW, THEREFORE, in consideration of the sum of Three Thous-

and Nin# Hundred and Ninety-lTine Dollars ($3,999.00) paid by the




Regents to the Company; the receipt thereof is hereby acknowledged:

1. The Company hereby sclls and assigns to the Regents the radio
towers on said premises. And, in consideration of the sum of One Dol-
lar ($1.00) paid by the Regents to the Company, the receipt thereof is
hereby acknowledged, the Company does by these presents sell and
assign all of its interest in the buildings and radio broadcasting
equipment on said premises, and assigns, transfers and sets over unto
the Regents a certain indenture of lease bearing date the 19th day of‘
April, 1932, made by William Sinaiko and Pauline Sinaiko and Silver
Springs Company, Inc. to Badger Broadcasting Company of the premises
hereinbefore described with all and singular the premises therein
mentioned and described and the buildings thereon, together with the
appurtenances, to have and to hold the same unto the said Regents of
the University of Wisconsin, its successors and assigns, from the date
hereof and during all of the remainder of the term mentioned in said
indenture of lease,

2. The Company agrees to furnish to the Silver Springs Company
all broadcasting reguired of it to be furnished by said lease and
shall not be entitled to any compensation or recompense forlthe per-
formance of such service (other than the consideration herein recited)
from the Regents, and to protect and save harmless the Regents from
any claim for damages by reason of the Company's failure to furnish
such broadcasting service,

3. The Regents agree to pay‘all Eigigwgequired to be paid by the
Company by the said lease, namely, all taxes on the transmitter house
and one-half the taxes on the leased land.

4. The Regents agree to comply with all covenants, conditions
and provisions in said lease contained with the exception of the pro-
visions relating to the radio advertising set forth in said lease.

5. In case the said lease should be terminated within four years
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with the provisions relafing to radio advertising, the Company agrees
to return and pay over to the Regents the full sum of Three Thousand
Nine Hundred and Ninety-Nine Dollars (%5,999.00); if the lease should
be terminated because of the Company’s"default as aforesaid at any time
between four years and six years from the date hereof, the Company
agrees to pay over and return to the Regents the sum of Two Thousand
Dollars ($2,000); if the lease should be terminated because of the
Company's default as aforesaid at any time between six years and eight
years from the date hereof the Company agrees to return and pay over
to the Regents the sum of One Thousand Dollars ($1,000). It is under-
stood and agreed that in no case shall the Regents be liable in
damages or otherwise to William Sinaiko and Pauline Sinaiko and/or
Silver Springs Company, Inc. for any default on the part of the Com-
pany.

IN WITNESS WHEREOF the said The Regents of the University
of Wisconsin have by J. D, Phillips, Business Managgr, and the sai@
Badger Broadcasting Compahy has by William T. Evjue, its President,
and Tom C. Bowden, its Secretary, signed and sealed the foregoing con=-
tract, and affixed their corporate seals the day and year first above

written. ‘ /
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THE REGVNTS OF THE UWIV“RSITY OF WISCONSIN (Seal)

. , C Rl
Signed and Sealed By ‘§, mg. e «%%»";sﬂ
in Presence of- [ v Business Manager
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BADGER BROADCASTING COMPANY (Seal)
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Signed and Sealed By >M&mAmma Jl (Bt
in Presence 0Of: J President
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IN CONSIDERATION that the Regents of the University of Wis-
consin enter into the foregoing contract with the Badger Broadcasting
Company, the undersigned severally agree that if the said Regents
shall become entitled to a refund for part or all of the cash consi=
deration of the foregoing lease and contract, under the provisions of
paragraph numbered five thereof, because of a termination of the lease
between the Badger Broadcasting Company and William Sinaiko, Pauline
Sinaiko, and the Silver Springs Company, Inc. caused through the
failure of said Badger Broadcasting Company to give radio advertising
as agreed, and such Badger Broadcasting Company fails to make repay-
ment of the whole br a part of the refund then the undersigned agree
to pay Twenty Hundred Twenty-two Hundred Fiftieths (2000/2250) of
such sum as is legally due said Regents on the following basis:

The Capital Times Company guarantees the repayment qf Fif-
teen Hundred Twenty-two ilundred Fiftieths {1500/2250) thereof, and
the Wisconsin State Journal Company guarantees the renayment of Five
Hundred Twenty-two Hundred Fiftieths (500/2250) thereof.

These guaranties are several and one guarantor shall in no
wise and under no circumstances be liable for the default of the
other; and the liability of each shall be specifically and solely
limited to the percentage of the refund which each has égreed to pay
as herein specified,

IN WITNESS WHEREOF said The Capital Times Company has
caused this agreement to be signed and sealed by Williem T. Evjue, its

President, and E. D. Sage, its Secretary, and the Wisconsin State

Cﬂ { ‘ »l § N .
Journal Company has by (o \),;A, its President, and A. M.

H

Brayton, its Secretary, signed the foregoing guaranty and affixed
A X th Q AL
their corporate seals this i day of” Mey, 1932,

Signed and Sealed 7.~ THE CAPITAL TIMES COMPANY (Seal)
in Zeosemce OF: [ Tl ay Williwa . G
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L A
Attbst ""l"l __.,‘_-‘(7 ) ,}"«( N 'f,h‘!. 5'”

[ F RN .




THE WISCONSIN STATE JOURNAL COMPANY (Seal'

& g ;A,_;,
By Y

President

Attest (L. ).

Secretary
Signed and Sealed
in Presence of:

Mw A Jewa
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The foregoing guaranties are accepted by the Regents of the

- University of Wisconsin upon the distinct understanding that said

guaranties are several and not joint, and that the percentage of re-
sponsibility for any refund to which the University is entitled shall
be limited in the case of the Capital Times Company to Fifteen Hundred
Twenty-two Hundred Fiftieths (1500/2250) of such refund, and in the
case of the Wisconsin State Journal Company to Five Hundred Twenty-two
Hundred rlftleths (500/2250) of such refund.

Dated Mﬂy 4, 1932,
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THE REGENTS OF THE UNIVERSITY OF WISCONSIN
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Business Manager
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