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LATEST NEWS

SHORT ITEMS OF INTEREST
FROM VARIOUS SOURCES,

A

Baron Alliotti in Rome.
Rome, Thursday. Baron Alliotti, the ltalian
diplomatic representative in Durazzo has arrived
in Rome to make a report to the Government
upon existing conditions in Albania.

Fall of Erzerum.

Petersburg, . Thursday. The Russians have
succeeded in taking Erzerum, the strongly forti-
fied capital of Armenia.

Feeling in Persia.

Constantinople, Thursday. The Persian clergy
are agitating for the Holy War and urging that
Persia shouid take an active part in the war
together with Turkey and. the Central Powers.
The Ulemas exhort all good Persians to do
their duly as followers of the faith.

Rugsia and Montenegio

Petersburg, Thursday, The Russian diplomatic
representative to Montenegro, who had ;fled
with the rest of the diplomatic corps from
Cetinje to Scutari has been recalled and for the
time being Russia will be unrepresented in the
Montenegrin capital.

Interview With Radoslawow,

Vienna, Thursday. The Bulgarian Premier
before leaving here gave an interview to a re-
presentative of the Fremdenblaff. He stated it
as his opinion that both Greece and Roumania
would surely remain neutral during the war.
He said the Quadruple Alliance would [smash
its head against the unity of the Central Powers.

Neutrality of Sweden.

Stockholm, Thursday. The Swedish Govern-
ment has asked for a grant of 20 million of
Kronen for the expenses entailed in defending
Sweden’s neutralify. The parcel post service with
England has well-nigh ceased. In Goeteborg
58,000 packages addressed to English destina-
tions are awaiting shipment.

Sir Percy Scott Ousted.

London, Thursday. The
publishes a long editorial pleading for the
retention of Sir Percy Scoft. It says: “Lord
Fisher has gone, Sir Percy Scott is going. Is
there any officer as capable and experienced as
Sir Percy Scott to take over the duties? So his
services are to be dispensed with at a time
when London is threatened by a more formid-
able attack than has ever been experienced:

Daily Telegraph

Anti-Italian Sentiment

Lugano, Thursday. According to the Greek
Correspondent of the Corriere della Sera, anti-
Italian feeling in Greece has risen to a very
high point, so much so that even the Veniselists
side with the Government in their antagonism
to any occupation of Greek territory by the
Italians. The Italian contract for the organisation
of the Greek police has just expired and will
not be renewed.

Northcliffe Refuses

London, Thursday. In reply to a call made by
thousands of newspaper readers, that Lord
Northcliffe should be made Minister of Air-
crafts, the owner of the Daily Mail replied thag
there are ever so many men better suited
for that post than himself. Moreover he would
not join a Government which appeared to be
bound to a defensive instead of an offensive
policy.

More False Reports.

Paris, Thursday. The Portuguese Legation
has issued the following notice.

“The reports emanating from Madrid are, as
always, false and misleading. There have been
minor incidents in two or three localities
directed against foodstufis monopolists, but
apart from these, complete order prevails, ’

“The anniversary of the Republican revolution
of Jan. 31, 1891, at Oporto, was celebrated in
the presence of the President of the Republic,
m idst great enthusiasm.’’

MEDALS FOR MALIGNITY

(Raemackers, the Dutch cartoonist, who has been pictorially assisting the “Daily Mail” in its campaign of foulness,
has just been decorated with the Cross of the Légion d’Honneur.)
»-‘
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Owing to the fact that the sun is so unneutral as to shine also upon the enemy, its light during the Apotheosis of the

Ailies’ Alien Atrocity Artist was replaced by the Entente’s favorite

eans of illumination.

(A Comrfwzt upon Current Caricature by the famous Carfoonist A. M. CAY.)

Notable Decisions Taken in Washington

Merchant Ships Must Either Disarm or be Treated Upon the Same Conditions as War Craft. Indignation
of the English Press and the Fanatical American Pro-Ally Newspapers. French and Italian
Trade Ships Also Armed With Cannon

The latest cables from the United States
demonstrate perfecily clearly that all tension l
beween America and Germany is over and
that a complete understanding between the
Governments of the two couniries has been
reached. The intensely disappeinted English
press joins its vain cries to those of the
fanatically pro-Ally papers such as the New
York Herald and Tribune. But the robust
and independent press of America, such
papers as the New York World, the American
and to a certain extent the Times, are daring
to tell the truih to their readers. The
Chicago Tribune and the western papers in
general ‘and the Washington Post and many
more in parlicular have all the while placed
the inferests of Amwmerica first, aud have
asserted that those interests are more damaged
by the British autocratic rule of the seas,
than all the trade in munitions of war can
ever compensate for.

Become Abusive

The London 7imes has signalised the
defeat of British dinlomacy at Washington,
by publishing a column or more of editorial
abuse concerning President Wilson. That
is most foolish! The situation of Doctor
Wilson has been that he imagined that the
Americans as a whole were, like himself,
intensely pro-British. But the trip he made
through the Union most speedily convinced
him that he was running entirely upon a
false track in his estimate of public opinion.

Just at the moment when President Wilson
was away and Mr. Lansing had been reck-
less enough
words to try and make undue use of the
“[_usitania” incident, the truth came to the
United Sfates people in the form of the

to play with fire, in other |

(By Aubrey Stanhope.)
brought the real truth home for the first
time to the American people of what the
danger was into which the President was
ready to run and risk his country. And the
Senators and the people of America will not
stand good for any such reckless policy.
A Change Over

Now “the boot is on the other leg.” In-
stead of its being the vogue in America to
“pin prick” Germany, as had been the case
for so long, it is now the Allies that are
being called to book and are requested
to stop their piratical ways, specially that of
arming their passenger and freight ships and
claiming exemption from attack on sight.
The fair spirit which eventually always ulti-
mafely prevails in America, has come to the
surface and undoubtedly, within a very brief
time, either the Allied Powers will have o
guarantee that their non-combatant ships are
unarmed, otherwise they will be treated as
ships of war and wherever possible sunk on
sight. That makes an exceedingly parious
position for the Allies, already suffering most
severely from shorfage of ships.

All Armed

There is ample proof that all the English
merchant ships are armed, as was clearly
shown quite recently in the cases of the
“Appam” and the “McTavish”, and certified
to furtiier by the capture «of secret yet evi-
dently official orders issued to all comman-
ders telling them clearly how to arm and
the way to defend themselves and destroy
submarine boats. Therefore for the English
to profess that their ships are not armed
is simply perfidy.

It has likewise come to knowledge that
the French and Ialian trade steamers are

clearly stated opinions of the Under Secretary
of State and the Imperial Chanceilor. They

armed and have minute instructions con-
iceming attacking, ramming and shooting

submarine boats. Therefore the veil has
fully fallen, and it reveals the fact that non-
combatant ships have been systematically
equipped with cannon, that, dressed in plain
clothes, they have had trained naval artillery-
men to work their guns and that consequently
such craft must be treated as ships of war.

At one moment there was an outcry against
the sinking of fishing trawlers, as inhuman.
But those who so protested were not aware
of the fact that all the seaworthy ships, the
entire trawler fleet of the United Kingdom
have been transferred into patrol boats, well
armed and specially fitted out for the de-
struction of submarine boats.

“Never !” has been the reply so far given
to the demand of the United States that the
trading ships of the belligerents shall dis-
arm. Whilst in harbor those armaments have
been skillfully concealed. But they are well
known to exist.

Press Opinion

London, Thursday. A cable to the Daily
Telegraph from Washingion says that the
_American Government will not oppose the
latest demands made by the German Go-
veroment. The Correspondent states that
the Cabinet has been influenced by the evi-
dence of experts who are of opinion that
America, with its extensive coast line, will
in the future have to depend largely upon
submarine boats for its defences, and that
therefere any policy which should tend to
neutrzlise the scope and sphere of utility of
fhe submarine would be against the interests
of the nation.

The Morning Post Washington Corre-
spondent cables, that it is not known what
decision President Wilson will take as regards

the question of armed mercantile ships.

English Khedive
Wants to Resign

Hussein Kiamil is Distressed at Shooting
Down of Egyptian Troops and Wishes
to Give Up His Position. Prince
Tussun Not Available as
Successor

Bern, Thursday. There has been much
trouble in Egypt between General Maxwell
and the Fnglish nominated Khedive Hussein
Kiamil. It originated in the mutiny of a
regiment of Rhedifs of the reserve, most of
whom were shot down on the order of am
English officer. The Khedive much distressed
requested that the officer in question be tried
by Court Martial. This being refused he ex-
pressed his desire to resign his position
which has long been irksome to him.

The English have offered the Khedivial
position to Prince Tussun, a relative of the
English Khedive, but he has refused it.

New Anglo-French

Loan in America
Zurich, Thursday. It is stated that the new
loan which the Morgan Group propose ad-
vancing upon the security of American stocks
and bonds will amount to £ 100,000,000 for
England and £ 50,000,000 for France. Morgan
will give in return New York Trust Mortgage
bonds paying 5% interest.

Attack Improbable

Rome. Tuesday. The Tribuna states that
according to reports from Salonica, vif
Athens, the possibility is excluded that the
enemy seriously intends to attack Salonica.
Four hundred thousand men would be re-
quired for an attack, and the enemy’s forces
are still considerably fewer than that number,
although 80,000 Germans are concentrated at
Monastir, and some tens of thousands of
Turks are expected at Xanthi. Even the
arrival of the Austrian forces of General
Koevess would not suffice to complete the
total of 400,000 men, and, moreover, the
atlack must be made without the assistance
of the Bulgarians.

An Amazing Situation
In Fishing Industry

London, Thursday. The war has created
an amazing situation in the Grimsby fishing
trade. All the really fit men have been
enlisted in the Royal Naval Reserve Trawler
Section, to man the mine sweepers and other
vessels on war service. The original peace
fleet of trawlers numbering 600 has been
well-nigh depleted. Fish has quadrupled
in price. The skippers of the trawlers are
earning not less than £20 per week, most
of them more. Deck hands do no! earn less
than £3 per week. The men display no
thrift but drink all the money away, and
80%, of them are regularly arrested and fined
for drunkenness,

High Treason of Military Attaché.

Paris. Tuesday. According to the Agence
Fournier the Roumanian Military attaché in
the French capital, General Jonescu has been
convicted of selling important military secrets
to a Balkan neighbor.

PRESIDENT ENTERTAINS

COUNT BERNSTORFF

According to the New York Sun,
on January 25 President Wilson enter-
tained Count Bernstorff to dinner at the
White House, the German Ambassador
having the place of honor to the right of
Mrs. Wilson. This was the first time the
President and Coun: Bernstorff had met for
almost a year. On all sides the meeting
was taken as sealing the pact of good
understanding which has of late been
inaugurated belween the United States
and Germany. The Turkish and Austro-
Hungarian and Bulgarian Chargé d’Affaires
were also present.

However in Presidential circles it is thought
that a decision will be given favorable to
Germany. An official in high position
remarked to the Post Correspondent that
every couniry had the natural right to dictate
what kind of ship visited ils harbors. It
would be absurd to consider it an un-neutral
act should the Government of the United
States change its opinion upon the question
of armed merchant ships.

America Must Accept

Washington, Thursday. The oldest and
most influential newspaper published here,
the Waskhingfon Star, gives it as its opinion
that the United States has no choice other
than to accept the new policy of sea-warfare
as put ferward by Germany and must do
everything possible to prevent Americans

from making use of armed merchant ships,
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Tzar Ferdinand The Victor.

All who know King Ferdinand of Bulgaria,
and consequently appreciate the fine and
noble character of the man who by fate was
called to rule the destinies of the best race
in the Balkans, will rejoice at the series of
riumphal visits,which that Monarch has been
making, the latest of which was the one to
Schonbrunn, in order that he might person-
ally thank the Kaiser Franz Josef for the
Field Marshal Staif which fhe Austrian
Emperor had conferred upon him, in re.
cognition of the splendid work done by the
Bulgarian army, of which he is the Commander
im Chief.

In the year of 1913 King Ferdinand was
a blighted man. By a foul combination of
treachery and evil circumstances, the Bulgarian
army, which had stood the brunt of the
Balkan war, had been shamelessly robbed
of the fruits of its bravery, despoiled of the
natural results of iis series of brilliant victories,
the territory in Macedonia, for which it had
fought and bled, filched by Servia and the
Dobrutcha taken from it by the Roumanians
without the slightest right or justice. Mortified
- beyond description King Ferdinand, ;when
peace was made and the Standard was rolled
up, said that when next the national emblem
was unfurled it would be to strike a deadly
blow to the Ally that had behaved so ireachar-
ously. At that time King Ferdinand had no
idea that just revenge would come so soom.
Today justice has been done, the Servians, the
fraitors and  intriguers are decimated and
beaten, but the courageous and devoted
Bulgarians have come by their own. And
so it will -be with Italy before long.
Disaster is invariably the reward of treachery.

The Continental Times is the only
newspaper published in all Europe which
fells the truth in English.

In Clear Waters Again.

At last the too long standing differences
which had existed between the United States
and Germany have been set aside and what
appears to be a perfect understanding has
been arrived at between the two great countries.
Im the case of America the whole matter

was one of sentiment comnected with the !

simking of the Lusitania. Ii may seem a
amd calculating as the Americans, should be
guided by sentiment, but such has often
proved to be the case and was so in the
particularly unfortunate and so rapid sinking
of the ftransatlantic steamer. 'Undoubiedly
in that particular case the President of the
Uniled States and his Councillors were
eartied away by a feeling of sentiment, and
President Wilson failed to stem the wave of
sentimental unreasonableness which enveloped
public feeling in the United States for a long
while.

At a moment such as this, when the
“Lusitania” question may be taken as having
beenrelegated to the place of a“hasbeen,” it may
be recalled that the passengers who embarked
aboard the “Lusitania” were forwarned of
the danger they ran and by embarking tacitly
accepted full responsibility for anything that
might take place. Secondly, that had the
“Lusitania” been carring on a legitimate trade,
the sinking would nol have taken place with
the rapidity it did and probably all lives
would have been saved. But the steamer
earried ammunition, so that when she was
struck by the torpedo, the explosives she
earried ignited and the great ship sank with
terrible and quite unexpected suddeness.

Today, that never failing good sense of
the American people, which President Lincoln
said “always asserts itself in the long rum,”
has come to the surface, injustice is con-
sequently being righted and thus good feel-
ing between the two countries has once more
been restored.

BULGARIA'S SERIES OF VICTORIES

THE EFFACEMENT OF THE SERVIAN STATE.

CHANGING THE MAP

OF EUROPE. RASHNESS OF STATESMEN.

Fine Spirit of the Soldier

BRAVE IN THE FIELD BEST OF FATHERS AT HOME. LETTERS
FROM THE FRONT SHOW THEM FAITHFUL AND RELIGIOUS.
Special Correspondence from W. GRABLACHOFF.

Sofia, Tuesday. In yesterday’s Bulletin
from the Bulgarian General Headquarters it
was announced that the last three cities of
the former Servian State were occupied by
the Bulgarian forces, viz.,, Ghevgeli and
Doiran were faken from the Anglo-French
and Struga from the Servian defenders. Thus
we see that there is no longer a Servian
state on the map of Europe.

The effacement of an entire state requires
some meditation, for of late we have Dbe-
come accustomed to the tofal effacement of
states. ~ Within the last year the Central
Powers, allied with Turkey and, more re-
cently with Bulgaria, obliterated from the
map of Europe {wo separate and independent
states. But we shall say nothing of Belgium
just at present. Her situation has been
discussed quite extensively both in the
European and in the American press. It
will devolve upon us to analyse more
ninutely the conduct and the eyentual
destruction of the Servian state. To what
secret motive shall we atiribute this extra-
ordinary stubbornness on her part? Did
the people of Servia foresee the impending
doom of their country as the direct result
of the rashness of their own statesmen? It
would be difficult to give an accurate reply
to this question. At all events, the govern-
ing circles of this unfortunate country had
been sufficiently warned as to the approach-
ing calastrophe. Servia was conscious at
least that Macedonia did not rightly belong
io her. On the coantrary, the Servians them-
selves felt like foreigners within that pro-
vince. They were being lookéd upon with
a suspicious eye by the local population.
The yoke which the Servians removed was
far lighter ;than the onme which they im-
posed. In Macedonia the Serviaus played
the role of oppressors. And yet this forcible
enslavement of the people and the dis-
content which it aroused among the in-
habitants rendered the Servians still more
intolerant, and cruel towards the Bulgarian
population. But who is responsible for this
mutual hatred and distrust between two
kindred nafions?

Treasonable Conduct.

It was but three years ago that the Ser-
vian rulers violated and ignored the pro-
visions of the Servo-Bulgarian treaty, and it
is not to be wondered at that reiribution
came so soon, and the longér we con-
template the situation- the worse become
their transgression aud treasonable conduct.

But notwithstanding the abhorrence which
one feels for the Servian rulers who did
not hesitate to violate their solemn oath, it
is worth nofticing that these same Servians
became still bolder and more irreconcilable.
They commenced to dream of ealarging
their territory in the direction of Austria,
and they made use of bloodshedaing, lies
and perfidy in order to realize their criminal
schemes, It was Servian grandomania which
opened up the way for the general European
war. The time soon came when they had
to expiate their own deeds of folly and

. boundless rapacity, for to-day King Peter

has become a wanderer in foreign lands and
his kingdom irrevocably lost to his people
and 'to himself. It was reported that, one
day prior to the ifall of Prishtina, he, his
own son—the heir to the Servian throne—
and the Premier Pachich, mounied on
horses, had left the city, their last stronghold,
and had departed for unknown places. It is
a heartrending scene to see an old king,

strange thing that a people, reputedly so cocl having lost his kingdom, roaming through

strange lands, unwept and despised even by
his own people. The heroic struggle of
the Servian king and his ambitious son,
under ordinary conditions, would call forth
admiration and respect. Having spent his
life wandering and in the low places of
France and Switzerland, King Peter assumed
the Servian throne after a bloody tragedy
of which he is not entirely innocent. He
lacked the nobility and integrity which are
so essential to a worthy ruler. To govern
a nation properly it is necessary that a king
chenish lofty ideals and have a sober mind
and a good soul. There are millions of
people who look up to him and are being
influenced by his example. King Peter lost
his kingdom, but he had lost his honor a
long time before.
Insatiable Greed.

And there is nothing beiter fo be said
regarding his sons. The Servian nation was
compelled to endure the despicable caprices
on the part of the petted sons of its own
king. Was it not the policy of the Servian
cabinef, which caused innumerable mis-
foriunes to the nation, actuated by the evil
genius of the Servian heir prince? ~Was it
not the insatiable greed for Bulgarian ter-
ritory which brought about the ruin of the
country?

We are not justified in condemning the
Servian people—we can only pity them. They
are the unwilling victims of the chauvinism
and grandomania of their own rulers. The
spirit of Servian intolerance is chiefly due

to the bad bringing up which the people
received from -their own rulers.  There is
hardly a nation in recent times which has
suffered as much as the Servian during the
last three or four years, during which time
the nation had’ been subjected to constant
fighting, extermination and misery. And
when a year ago there appeared the epidemics,
foreigners relate, on the basis of the secret
reports of the'Servian officials, about 500 000
Servianis died. . The misery of the nation
to-day no ome can conceive. :

All the abole misfortunes could have
been eliminated, and the Servian nation
might have remained on good terms with
the Bulgarians fand with the entire world,
if it were not {for the extreme chauvinism
and the unbrigled greed of the Servian
royalty and stal§smen. The present fate of
Servia may well serve as a lesson to other
states which may be aspiring to enlarge
their boundari&' at the expense of the
freedom and | independence of
nationalities.

The i!ulgarian Soldier.

In order to ascerfain the morale of a
givenlarmy, the most practicable plan would
be to review, as far as possible, the tenor of
the letters sent by the soldiers of such an
army to their loved ones at home as well
as those which they receive from the latter.
As far at the Buigarian soldier is concerned,
this splendid opportunity is afforded at the
Census Bureau, where all letters are being
closely examined, before the same are for-
warded to destination.

It is curious to mnote that almost all
soldiers’ letters zre written with pencil on
small pieces of writing paper, deposited
within sealed envelops and the expression
most frequently read is as follows: “See to
it that the fields are properly plowed up,
that you prepare the needed fuel for the
winter season and that the domestic animals
are all taken good care of, etc, a series of
instructions for the due management of all
hoiisehold affairs. Then follows an order of
this natare: “There should be no discord at
home; atiend to the children by seeing that
they are warmly clothed and sent fo school,
if the schools are:open in the village. I am
opposed to their being punished severely
efc., all in the sdze strain.

_ X ~3hiat the Buigarian
citizen, who is folmnd on the battiefield, hav-
ing proven himself a brave soldier, is like-
wise a good father, who is anxious as to
the education apd bringing up of his
children.  But thie most interesting feature
in said lelters is that which characterizes the
marital refationships.

Husband and W ives.

Another feature, worthy of our note, is
the extreme sincerity between husbands and
wives. For example, one husband writes
to his wife that ulpon the departure |of the
regiment from the railway station all the
wives of his companions were present to
bid their husbands “good-bye;” only his own
was missing.  Still, he is willing to excuse
her by saying tha!ishe must bave been very
busy at home. Another woman replies to
her husband as follows: “Now I appreciate
you as 1 should, since all your duties now
devolve upon me and I can see how unjust
I must have been in my criticism of your
activity; please, forgive me for having of-
fended you so unjustly and so often.”

You will be looking in vain to find in
letters of the soldiers, complaints of their
condition on the battlefleld; every one of
the soldiers bears his burdens without
grumbling and stoically by writing: “We are
all well; you just attend to the household
affairs and do not worry at all about us?
“The wives also reply in the same tone,
something like this: “We have finished all
the required work both in the field and at
home—we are all well!”’

The religious feeling is quite prominent
in most of the letters as every soldier has
hope and reliance on God to come out safe
and sound from the fray and the contents
of one of these letters to that effect is worth
quoting. It says: “Please, do not worry
about me; for I feel that God is my pro-
{ector and defender. He will not let me
perish! 1 have already participated in several
engagements, but thus far, thank God, I am
well and sound.” That ;shows a great self-
confidence on his part and proves that he
is a good and devout Christian man.

In a large number of the letters there is a
strong undercurrent of patriotism. Many
peasants write as follows: “Give my regards
to my young lady acquainfances in our
village and tell thémn that we will return as
victors and with crosses on our breasts.’
Another one again writes: “We entered the
promised land of Macedonia, where all the
people greet us with flowers and great joy!”
A father writes to his son: “Do not disgrace
me. Whip the Servians, as we used to in
my days!” Finally, a soldier writes _from
the field of battle: “Macedonia is now in
our hands!” Bulgaria may well be proud
of such sons and daughters!

smaller

AUSTRIA-HUNGARY

Utmost Interest Taken in the Progress of
the Albanian Campaign. The Rights |
of the Dual Monarchy are Being i
Asserted :

Emperor and Tzar

Hearty Meeting of Kaiser Franz Josef |

and the Victorious King of Bulgaria. |

Speeches Made at the Schénbrunn
Visit

Vienna, Thursday. As you may well
imagine the progress of the Albanian cam- |
paign is being waiched here with the keenest |
interest, for everyone in Austria and Hungary E
fully realises the vast national importance of |
the control of the eéastern shores of the |
Adriatic for the Dual Monarchy. The preten-
tions of Italy during the past few years, to- |
wards establishing spheres of influence in |
Albania, had been watched with the utmost
care and resented as an infringement of the |
rights of Austria-Hungary. What will be the
ultimate fate of Albania, is one of those
many all important questions which wifl have ‘
to be settled when the war is over and the |

Ceniral Powers decide upon the most ap- |
propriate arrangements to be made in con- |
nection with the great changes which will
ultimately have to be traced upon the map |
of Europe.

In the meanwhile all we are immediately |
concerned with is the advance of our troops |
upon Durazzo and thos€ of the Bulgarians |
upon Valona, which aithough slow are |
thouroughly successful and we may hear of
the fall of those two cities at any moment.

In considering the Albamian campaign, it |
must be remembered that there are noroads |
worthy of the name in that country, but
merely tracks. Further that the rains have |
been almost continuous. Under such circum- |
stances progress most necessarily be slow,
but both towns are now within sight of our
advance guards,

Arrival of Tzar Ferdinand

It is just at this moment, when our troops
and those of the Bulgarians are marching
forward with one common aim in view,
namely the complete clearing out of the
Italians from the positions upon our side of
the Adriatic, that Tzar Ferdinand of Bulgaria,
whose character has ever been highly sym-
pathetic to our people, has come here to
pay a visit to “Unser Kaiser,” as our Monarch
is lovingly called by his devoted people.
Born in Vienna Tzar Ferdinand was educated
there and in latter years has been a yearly
guest of his brother Prince Philipp at the
well known Coburg Palace.

Doubly Welcome

- His presence in Vienna has ever been
much appreciated, but this time, coming as
he does fresh from his triumphant army,
from his visiis to the German and Austro-
Hungarian Military Head Quarters, the arrival
of Tzar Ferdinand was made a quite special
event for rejoicing and he received a rousing
reception wherever he showed himself. The
meeting between the Tzar and the Emperor
was of quite special heartiness. A grand
banquet was given at Schonbrunn, and, to-
wards its end, the Kaiser rose and in strong
clear voice said:

With sincere pleasure I most heartily welcome
Your Majesty both as a friend and the true and
faithful ally. Together with me my people greet
Your Majesty as the victorious leader of the
heroic Bulgarian army and the illustrious bearer
of a friendship sealed with our common blood,
which has united our realms more closely together,
not only in our united interests, but which also
stands based upon many sided feelings of
sympathy and mutual appreciation. May the
blessing of the Almighty continue to remain
with our standard, and with our couniry, and
with that beautiful land over which Your Majesty
reigns so wisely, in order that we may emerge
from this gigantic contest with renewed strength
and fully assured of a happy future. Filled with
that hope, I raise my glass to the health of
Your Majesty. To His Majesty the King of
Bulgaria, hurrah ! hurrah ! hurrah 1

The Tzar Replies’

The Tzar replied as follows:]

Your Majesty’s words have deeply touched
me and my heart is filled with pleasiire at the
welcome given me in beloved Vienna. My visit
1 Schitubran 1+ made il he Bapaler 10 e,
as it enables me to personally express to Your
Majesty my warmest thanks for the Field-
marshal’s Staff which you have conferred upon
me, a sign of recognition of my position as
Commander in Chief of the Bulgarian army,
likewise as a tribute to the glorious success in
arms which we have won in unison. I am proud
and happy that, through this newly acquired
emblem of the highest military rank, I have
come into closer touch with the grand army of
Your Majesty. May the blessing of the Almighty
be with our arms in these so earnest days, when
we are fighting against a Hydra of enemies for
our very existence and freedom, until such a
time as we achieve a lasting and honorable
peace which will make up to us for the enormous
sacrifices we have made and assure us all a
prosperous and happy future. With a heart full
of gratitude, I raise my glass and drink to the
precious health of Your Majesty, my illustrious
ally and fatherly friend. To the heaith of His
Imperial and Royal Apostolic Majesty Emperor
Franz Josef. Hurrah!

The Kaiser’s Health

Immediately after the banquet M. Rados-
lawow the Bulgarian Premier received the
representative of the Neue Wiener Tageblatt.
The Bulgarian Statesman spoke in the most
emthusiastic manner regarding the impression

The Open Tribune
To Our—Readers.

We shall be glad to publish anmy com-
munication from our readers, il must ask

i contributors to attach name and address to

thetr letters. These will be published anony-
mously, of so desired. The Continental Times

| 18 not responsible for the opinions of the
contributors to this columm. Condribuiors are
| requested to limil the length of their letters

to the uitmost, in order to avoid the necessity

| of cartailing by the Editor.

This Beats the Band.
To the Edifor:
I ask any reader of the Confinental Times
whether the euclosed is not somewhere near

{ the limit of the ridiculous. It just “beats the

band,” as the saying goes.

A French official communiqué issued

| states :

German newspapers display some disquietude

| as regards the increasing number of crimes

committed by children, and the increasing
ferocity which is displayed by the youth of both
sexes in the country. They are quite wrong in

| showing any astonishment at this state of things;

children always follow in the footsteps of t:2ir
elders. — Wireless Press.

Oh please hold me someone, whilst I

i laugh right hearty !
i Berlin, Feb. 14.

Oh! Ho! Fo!

To the Editor:
I have read in your O.T. column about

! the folly of people who  have returned to
| England

from Germany venting foolish
opinicns upon existing conditions here of
which they appear to be absurdly ignorant.

! Another good woman, a Russian by birth

who says that her husband was interned
has been giving her view about life in
Berlin. This silly person once again fools
the British public by reciting the long ex-
ploded yarn, concerning food riots and in-
terference of the military and so forth and

! the shooting down of demonstrators. As the

English themselves would say: “Oh tell that
to the Marines!”, in other words it is made
of whole cloth, a falsehood from beginning
to end without an iota of foundation. She
further invents a conversation between a
soldier and a newsboy in which the soldier
asks the boy whether there is nothing in his
newspaper about peace. She must be thinking
of London. There newsboys exist but not
in Berlin. One word of truth that woman
tells namely that the Germans do not intern
and persecute women, Then she goes into
the question of prices. Very good, but in
most cases prices in London are far deare,
tharl in Berlin. An egg there costs 4 pence,
here less than half that amount, although
owing to trickery for some time they stood
at 30 pfennings. Likewise fish has reached
enormous prices in England, scarce to be
had anyhow. It is four times as dear as
before the war. Here I bought yesterday
splendid fresh cod at 1 Mark per pound.
It was from 50 to 60 pfennings per pound
before the war. Leg of Mutton is to be
had in the central markets for two Marks to
2 Marks 20 pfennings per pound. Can i
be purchased:cheaper than that in London?
Undoubtedly most edibles have grown
dearer in Berlin since the war began, but
we have all become a litile more careful,
less wasteful and more healthy, for we have
become more abstemious.
Charloftenburg, Feb. 14.
“One Who Keeps House.”

CASSANDRA

Cassandra, the Allies’ new cenire of activ-
itiy on the Salonmica base, was once happy
and prosperous. But that was before the
Greek Revolution. In that year, 1821, the
peninsula was tenanted by a thousand families,
each well provided with flocks and herds,
and as well off as any other part of the
ancient Greek Fatherland. Then came the
rising, and the Cassandrians decided to take
a hand. But their expected allies did not
join them,and the Cassandrians sought peace
with the Turks. The Turks, represented by
the Pasha of Salonica, made peace by putting
the whole population to the sword. Since
then Cassandra, which takes its name, not
from the prophetess, but from Cassander of
Macedon, has remained a desolation.

A POINT OF HONOR

He had just been discharged from the
Service owing to wounds, and thought to
raise a few pounds by writing his re-
miniscences of twelve months’ fighting in
Flanders. Having completed the manu-
script while in hospital, he offered it to a
publisher for a hundred pounds., It was a
very small volume, and such a price made
the publisher raise his eyes in surprise and
inquire the reasons for such a demand.
“My dear sir,”” replied the author, “it has
been a point of honor with me, as a
soldier, always to sell my life as dearly as
possible.”

made upon him by the Kaiser and he made
special mention of the exceedingly fresh ap-
pearance of the Monarch, of the youthfuluess
of his movements and his quite extraordinary
knowledge concerning all the leading events
of the day. M. Radoslawow gave it as his
opinion that the political outlook was in the
highest degree favorable.




GERMANY AND THE
UNITED STATES

War and the Conscience of Nations

A Talk with Dr. Stresemann, a Member of the
German Parliament.

{1
An Insane ldea.

“Do you Americans really believe that we are ;

such stupid administrators of our national
estate as to risk all this brilliant progress
which peace brought us, in order to embark
upon a war of conquest? Do you think
that a few rectifications of frontiers in the
East and West were as important for us as
the possibility of being able to acquire in
peaceful rivalry with other nations the first
place in international trade, which would
have been ours in a short time? Anyone
who had suspected us of being capable of
such stupidity, we should have considered a
lunatic, It is quite another question, however,
whether after we have fought our way to a
victorious peace with the sacrifice of hundreds
of thousands of our best people, we shall
not demand guarantees to safeguard us
against a future attack by our enemies. But
in time of peace we should have looked
upon anyone who had supposed we would
go to war for the purpose of acquiring
territory, however waluable, or of con-
trolling commercial highways, as a criminal
imbecile.

“The war came upon us, as it were, over
night. The first intimations of it were to
be gathered from the defiant speeches of the
French President and the Russian Czar in
Cronstadt, and from the announcement by
Russia that the time was not far distant when
she would have to double the peace
strength of her army. France supplied
Russia with money only for the general
purpose of constructing strategical railways
against Germany. When we saw that Russia
regarded the Servian question as furnishing
an opportune moment for breaking loose
against Austria-Hungary, we kept our faith,
as was to be expected, with our ally, for
we are Germans, and not Italians. So we
have now in this great war to fight not
only against a vast superiority of forces on
land and water, and do battle on the plain,
the mountains and the sea, but we must
also struggle against the hatred and ill-will
of various neutrals.

Another War For Freedom.

“We regret that the Americans should
belong te those who do not understand us.
We had hoped that with an understanding
of our economic development as against
England, we should also have found among
them an appreciative understanding of our
struggle with England, since Americans also
have had to fight a sanguinary war to free
themselves from English rule.

“We have suffered an additional loss in
these times and that is the belief that America,
as admittedly the most powerful among
neutrdl countries, would be in a position to
take a firm stand for the rights of neutrals
and of neutral] commerce. We mnesd not
waste words over the circumstance that in
the case of many neutral states, their
geographical position and the threats of our

enemies to which they are exposed, have |

influenced their course of action. But with
America this is not so. You hold all the
trumps in your hand, and yet in spite of
this fact, you are content with issuing feeble

. paper protests.
| Germany alone has an interest in maintaining

Is it then verily a fact, that

trade with neutral countries?

“We have effected a great transformation
in German industry, and adjusted ourselves
substantially to the production of war sup-
plies and to meeting the needs of our own
country. The workmen who remain in the
factories are just sufficient for these pur-
poses, and we should nof af all be able to
accept, - therefore, many orders for export
wares. You are in much more pressing
need of goods made in Germany. [ know
of the cable-correspondence of a large Ger-
man textile firm, which had informed a New
York house that it must cease the manu-
facture of goods ordered for America be-
cause there was no possibility of being able
to ship them. The answer was: “The order
must under all circumstances be filled, we
shall set everything in motion to make the
export possible.” German goods which are
urgently needed by American firms, are now
lying in Rotterdam. They are harmless
goods which have nothing to do with con-
traband articles, but England will not allow
American importers to receive these goods,
and you have not been successful in main-
taining your right to continue your legitimalﬁl
trade with Germany. This is a mystery to
us, the clearing-up of which is, of course, a
matter for yourselves.

America’s Loss Through England.

“l am giving here only my own convic-
tion when I say that we had never thought
it possible that America would not be able
to protect her commerce against England.
You suffer the loss, not we. This is the
case in the cotton question where you have
a great interest in preserving the German
market for yourselves and in keeping the
prices from sinking still lower, while for us
it is a subordinate question whether we
continue our normal manufacture, or supply
our needs for a while from the stocks of
cotton goods we have on hand. We are
economically and financially quite able to
cohtinue our former consumption, but also
to restrict it if it be necessary. Of ‘cotton
for ammunition purposes, we have so large
a supply, as you may well believe, that the
war may last as long as those gentlemen
wish,—according to the prophecies of the
English ministers,—without their being able
to compel us to end it from a want of raw
material.”” The conversation mow turned to
the subject of the internal condition of Ger-

follows:
Germany's Prosperity.

quite incorrectly.
commercial flag has disappeared from the

conclusion.

ceased.

goods amounting in wvalue to about
milliards of marks. We accept this as lost,
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yet over against it we must place the orders
amounting in value to 15 to 20 milliards of
marks which the German government has
placed for war supplies during the first year
of war; these articles were not yet on hand,
and had to be provided. ' These orders are

| given at home, while ouf adversaries, Eng-

land and Russia and all the rest, are forced
to pay tribute to you for the material which
your ammunition factories send {o them.
We do not have to ship gold in order to
pay for supplies of food-stuffs and for am-
munition, and, on the confrary, our savings-
bank deposits are larger than in times of
peace. Compare, if you please, in this re-
spect, France and Germany. During the
first months of 1915, 600 millions of marks
were paid into the German savings-banks,

| whilst in France, during the same time, 57

millions more were drawn ouf than paid in.
Our economic forces are as unbroken as is
our military strength, and whoever believes he
can subdue us economically errs just as greatly
as those who relied upon the Russian steam-
roller, upon the invincible see-ruling fleet
of England, or upon the verve and spirit of

the French. 2
{{To be continued).

TARTUFFE
ano ANANIAS

Cant, Calumny and Commercialism.

“Those who have poured the poison of
disloyalty into the wvery arteries of our
national life.” —Ex-pres. of Princeton.

“Kultur, 2 word become more odious than
any other in all the languages spoken on
earth since the world has learned that its
true meaning is not organized national
efficiency in good works, but conquest, sub-
jugation, the extinction of liberty and the

domination of Prussian militarism.”
—N. Y. Times.

“Personality, save in the case of the
sovereign, is under complete restraint in
Germany.”

—Bostor Transcript from British Press.

“But Germany knows, or should know,
that loss of life is more important in our
estimation than loss of business.”

; —DBoston Journal.

“Italy’s spirits are as high as her mountain
peaks.”

“For the present even Germany will not
run the risk of creating an international
incident with Switzerland.”
~—A. Warner Alien.

gtie. Great Public
1a! Defence Arma-

“International Defence
Meeting. Subject:
ments and Yellow Fes

\ —Advf,‘ in London Paper.

“The appearance of the Zeppelins occasioned

merely a movement of strong curiosity.”
| —Le Temps.

many, upon which Dr. Stresemann spoke as |
| dig the grave of that wicked lie that might

is right.” ‘
‘Out economic condition is judged abroad | _
From the fact that our | the British Navy every time he says his
seas, the belief is prevalent that we must be |
suffering exiraordinarily from the extinguish- |
ing of our export frade. That is a deceplive |
Certainly, our export to enemy |
countries and partly to neutral lands has |
But as you may see from a single |
example, we have compensations even for these |
losses. In 1915 we should have had anexport of |
10 |

“Allies are engaged inla _mighty eifort to

— Lloyd George.
“I know a little boy who thanks God for

blessing at table.” —Ivor Nicholson,
“Russia’s Growing Power. Unily of the
Allies. There was mnever a more whole-
hearted loyalty between the Allies.”
—Bernard Pares.
“Machine-Gunsin the Office. The Burroughs
Adding Machine is the machine-gun of
business.” —Advt, in London Paper.

“Military governor—name? Should belinked
with Nero and Tiberius.” .

—Wm. K. N. Brown, Delaware Cify.

CONTRASTS

In gentle and ungentle words, I have more
than once called attention to the dull mal-
ignity and brutality of the British cartoonist.
Apart from the work of Will Dyson, a
talented Australian who has now ceased his
onslaughts on capitalism in order to induige
a sadistic fancy upon what, from the view-
point of a transplanted larrikin, he conceives
as German “Kultur,”” hopeless mediocrity
rules supreme —from the clumsy, wooden in-
ventions of the senile Sir Francis Carruthers
Gould of the Westminster. to the elaborate
pictures devised by Bernard Pariridge in the
hogcliganized Punck. The stock in trade of
these bravoes of the brush and pencil is
scant and pitiful enough, We are all familiar
with those paliry theatrical trappings,—bay-
onets, blood, babies, brutality, spiked
helmets, horrible Prussians, burning houses,
prostrate women, refugees and ruins,—the
whole miserable clap-trap with which the
British calumniator with the pencil supports
his brother—the indefatigable vilifier with
the pen.

It has long been a sad fact—long ere the
essential inferiority of the English had been
written in letters of flame and shame across
the horizons of this war—that the blood and
brains of England were tainted and under-
mined by a decadence as hopeless as it was
pathetic. Precisely as the backbone of Eng-
land’s armies had always been the Irish and
the Scotch, so whatever talent may in recent
times have existed or may still exist in
England’s artistic, literary, political, intellectual
or commercial life is to a large extent to be
traced to the same sources—not forgetting

—Boston Transcript from British Press

the Jewish, the German, the Welsh and
colonial elements,—yes, even the crude and
despised colonial.

* *® *

These things being thus and so, it became
inevitable that Mynheer Raemaekers, a well-
known Dutch caricaturist, who had at first
sated his imagination and his dripping pencil
by depicting the horrors of war in general,
should have been imported by the Daily Mail
in order that its Boetian readers, somewhat
dulled by its daily doses of lurid horrors
and iis wearisome and incessant bellowing
about “Huns,” might enjoy a new sensation—
somewhat akin to the thrills of the latest
“Bride in the Bath” murders, or the details
of the mewest and saltiest divorce trial. So
Mynheer Raemaekers was hired for a goodly
sum in English paper money to do vast
slaughter among the Huns with his pencil.

The Dutchman, in the sacred interest of art
and nentrality, obeyed the call. Since then

his prostituted pencil has been revelling in
cartoons which may be called the ultimate
atrocity in all that might once bave been
dignified by the name of art, even the art
of the satiric and grotesque. The inevitable
Nemesis has now overtaken whatever there
may have been of the artist in the Hollander.
For it is an iron law in art that you caunnot
be both prostitute to evil and retain your
soul. You cannot serve both the devil and

From having been terrible and dramatic the
work of Raemaekers has become simply flat
and foul. Lord Northcliffe has made a' bad
bargain. These ragged and stupid drawings
can make little appeal to his mob,—which
prefers the “cuts” in Phofo Bifs or in Ally
Sioper.

* *

CAY AND RAEMAEKERS
IN CARICATURE

by R. L. Orchelle.

L)
|
{
|
|
|

the muse—not even the muse of caricature. : ;
i has drawn for the edification of our readers.

In regarding the output of this Ilatest
Harmsworth recruit one is impressed with
the fact that here something unclean con-

| fronts us—something warped, distorted, false,

the abortion of a corrupt mind that has set
itself a certain task. This task is to support
the idea of that impossible nightmare “Ger-
man,” “Prussian” “Hun,” or “Barbarian”
which a daily diet of lies and calumnies and
the attendant hallucinations of the war have
inflated to monstrous proportions in the in-
sular English mind. It is to such sick ap-
petites that the art of Raemaekers now furn-
ishes food. If the man had the least
acquaintance with the real German soldier
he would know that his libels in line are
infamous liess—and what is quite as reprehensi-
ble—stupid lies. Perhaps he does. Such
abominations can only spring from those
snail-like imaginations that flounder in the
torrents of mire and the torrents of blood
loosed by this unhappy war.

*® x =

As a just and fitting reward this atrocity
artist has now been awarded the Cross of
the Legion of Honor by England’s Gallic
ally. Detestable as her whole attitude has
been, one is still more inclined to pity France
than reproach her, for the land and its leaders
are in a pathological frenzy and semi-lunacy,
intensified by the lurking horror of tragic,
irreparable losses and sacrifices—for England’s
sake. That mixture of the grandiloquent, the
spectacular and the pompous so characteristic
of public France; are all embodied in this
act. Raemaekers has made the “Boche”
odious—*“vive le brave garcon !—decernez lui
des ordres!” Lacking real popular heroes
the nation of hero-worshippers is hard put
to it for something to decorate and weep
over. Honors to the dishonorable. The
British with characteristic good taste and
soldierly chivalry have attempted to degrade
Germany’s highest emblem of martial honor
—the Iron Cross—by hanging it upon pigs
and dogs—or themselves. France now
bestows her most exalted badge upon  Rae-
maekers. Let us turn from the painful scene
as it actually took place and view it in the
nimbus of art as projected in the cartoon by
our own A. M. Cay—for whose gifted pencil
and distinguished style we would not ex-
change three dozen Raemaekers.

Cay draws with a diamond-pointed stylus—

- Raemaekers with truncheon dipped in mud.

The one is the work of a gentiemau of delicate,
aristocratic and fastidious fancy—the other of
a lout bent upon defilement. There is in
the work of these two caricaturists, and in
their methods, all the difference there is be-
tween a stinging repartee and a cast of dirt.
One is honest caricature springing out of
humor, actuality and a satiric conception, the
other is the shout of the street arab, laden
with insult. The libels of Raemaekers in the
Daily Mail and the siudies of A. M. Cay in the
Continental Times furnish two examples of
extremes in execution-—-and in inspiration.
Both are embodied in the cartoon Mr. Cay

The Continental Times is the only
newspaper published in all Europe which
tells the truth in English.
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abroad as Sustainers of England.

‘““Business as usual.”—The silver Bul-
lets.— The Loan in Dollars.—The En-
dangering of a good Reputation.—Un-
desirable Debtors.— The Shrinkage im
the Trade and Exchange ce. — The
Duration of the War, the salient Point.

Our mistakes.—The Improvement of
our System of international Exchanges.—
The Tasks of GermaniCommerce.— Bills
ef Exchange
sterling.—

drawn in marks and im
t and West.

The pamphlet contains 68 pages,
and can be procured from the various busimess
offices of the Frankfurter Zeilung at the price of
70 pfemnigs, including postage, or from amy book-
shop for 60 picumgs.
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also the point of view of our opponents.”

Allgemeine Rundschau

Wochenschrift fiir Politik und Kultur.

Begriinder Dr. Armin Kausen.

subscription M. 2.70.—Subscriptions are received by all Post Offices in Germany
countries, as well as b
Publishing Office in Munich,

Most successful medium for advertising.

We send free of charge on application specimen copies of the
Review with Press opinions.

What is the opinion of the Neutral States ?

“The Allgemeine Rundschan ranks among the best literary exponents of Politics and
War Events by the serious, thorough, well-reasoned manner in which it deals with the
many difficult and delicate questions which have arisen during the years of its existence.

“The Algemeine Rundschau ought to be read particularly in all neutral countries, because
its brilliantly wrilten, and carefully reasoned articles and essays are always free of all bias,
And although in the very nature of things it represents the German point of view, it does
so with tact and in diplomatic language, and where truth and justice demand it, presents

all bookstores, and also direct by the
alleriestrasse 35a Gh,

Articles from the best informed anthors on all

questions of theday. Most excellent War-chronic.

0137—4

l has the largest sumber of permaneot subscribers among the magazines of the same class.
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NEWS OF THE BUSINESS AND FINANCIAL WORLD

United States Federal Reserve Banks Weekly Statement

America’s Conception of the
World’s Coming Tariffs and
Commercial Treaties.

The European war has raised a discussion of
tariffs and commercial {reaties in every one of
the great manufacturing and trading countries
of the world, and although the United States
is remote from the scene of actual fighting,
such questions concern the United States in no
less a degree than those countries actually en-
gaged in war.

This fact has been recognized in the United
States and, the novelty of the war having worn
off, the excitement in Wall Street and general
boom has given way to sober thoughts, reflec-
ting upon the principal questions that will arise
after the war.

One of the principal questions is the coming
tariffs and commercial treaties, and it is of
special interest to hear the opinion of no less an
authority than the National City Bank of New
York, which speaks as follows in this regard.

““Before the war, the nations of Europe that
are now fighting were commercially inter-
connected by an intricate system of general and
conventional tariffs that had been adjusted by
years of diplomacy—concessions here and con-
cessions there, arranged with this country and
that country in return for reciprocal favors and
then automatically obtained by still other count-
ries through the working of “most favored
nation” clauses in general treaties. Germany
and Russia had a commercial treaty generally
regarded as the most elaborately :developed
thing of the kind. The war broke the treaties
between hostile countries and nearly all the
nations found it necessary to put surcharges,
etc., on exisling tariffs with others still friendly,
in order to raise needed revenue. And now it
is recognized that when the war ends, inter-
national interests and necessities will make
certain the building up of an entirely new tariff
situation in Europe.

The United States can probably no more keep
out of the coming readjustment of tariffs than
we could keep out of the financial and com-
mercial turmoil of the war itsell. Many manu-
facturers are beginning to urge the necessity of
some measure to protect our industries in case
of a flood of dumping cheap goods that they
expect will mark the mobilization of a world-
wide trade-war to follow the military peace.
Some say we must have a higher tariff. Others
urge merely some effective emergency provision.
This they desire for the protection of our home
market. At the same time, a strong agitation is
now rising, among business leaders interested
in the development of foreign trade, for the
government to begin the negotiation of com-
mercial treaties, in order to obtain for our ex-
ports a fair competitive field abroad, if not
some favors. The negotiation of an up-to-date
commercial treaty such as Germany, France,
Ausiria, Italy, Russia or Japan have found ad-
vantageous to their trade might involve some
changes in the form of our own tariff. It is not
unlikely that we are entering an important
public discussion both of tariff and of com-
mercial diplomacy.

Tariff Developments in Europe

-

What the nations of Europe, and Japan, are
going to do with their tarifis is of utmost im-
porfance to us as an exporting nation. Nobody
knows what the new tarifi lines will be, for the
reason that upon the situation regarding two
important matters at the end of the military
hostilities everything depends. The military
strength of the combatants, when they come to
negotiate peace, and the apparent purpose and
ability of “certain nations to wage an immediate,
sharp trade campaign with plenty of goods to
sell at attractive prices will decide what the
commercial treaties and the advantages the
nations give each other in import schedules will
be. In Germany, the business interests expect
that with a triumph of German arms the gov-
ernment will not only force from the defeated
allies an enormous indemnity, but will see to it
that no “economic alliance” that can injure
German trade is possible. If she is in a posi-
tion to do so, Germany will obtain commercial
treaties with all such as she obtained from
Russia in 1905.

On the other hand, those who are in a posi-
tion to see the development of disposition
among the allies on this subject say that Ger-
many’s military and economic position when
she seeks peace will make a great diiference in
the foreign commercial policies of all the
nations. The angry theats of an “economic
alliance” that will isolate Germany for all time
have generally given way to a cooler judgment
in England, in Russia, and in France. The
leaders who will probably have most to do
with forming the new trade arrangements, in
Russia and in France, make the intelligent ad-
mission that their country’s industries will
handicap themselves greatly if certain lines of
commercial intercourse between them and Ger-
many are not resumed after the war. If sheer
exhaustion should bring the war to an end,
with nobody satisfied, popular demand might
force an economic isolation of Germany. If
Germany has been able, even during the war,
to keep her export industries organized and
going by government subsidy, as English
manufacturers now demanding that England
adopt a protective tariff are saying, then, in
any circumstances, the “economic alliance”
would probably be formed. But if Germauy is
beaten and indusiwrially weak, Russia and
France will surely be disposed to treat with
her commercially in a spirit of eniightened
selfishness because of distinet national ambitions.
This is particularly evident in the case of
Russia, where there is a hearty desire to fos-
ter direct friendly trading relations with her
allies with a strong anti-German feeling thai
antedated the war, but in spite of these is a
sturdy undercurrent of independent opinion that
Russia has her own national destinies to work

out.

England’s Tariff Changes

On Sept. 21 the British government askad
parliament fo sanction a budget containing a
round increase of 50 per cent in the duties on
certain commodities already subject to import
duty under England’s limited tariff, and a new
duty on a number of articles formerly entered
free. The new tarilf may be translated into
United States money thus:

The duty on tea is increased from 16¢ to 24c
per lb.; on tobacco, 50c to 75c; on cocoa, 2¢
to 3c; on coffee and chicory, 4c to 6c; on dried
fruits, 84c per 100-lbs. to $1.32; on patent
medicines, 121/, per cent ad valorem to 25 per
cent; on motor spirit, from 6¢c and 3c per gal.
to 12c and 9c, an all round increase on all
grades of Oc per gal.

A duty of 33!/, per cent ad valorem is placed
on the following new articles: Motor cars
motorcycles and parts; moving picture films
clocks, watches, musical linstruments, plate glass
hats (headwear of all kinds).

These duties are, of course, part of a war,
revenue budget and of a definite attempt to
induce the peop'e of England to reduce un-
necessary and extravagant consumption, as well
as to decrease the growing excess of imports
and correct the financial disadvantage of great
balances of trade against the counfry, particularly
in trade with the United States. But it is dif-
ficult to escape the significance of the fact that
for many months there had been a persistent
demand from English manufacturers, in lines
covered by certain of these duties, for a pro-
tective tariff. There iz a likelihnod, which every
United States manufacturer must consider, that
with a strong and growing campaign in Eng-
land for a tariff to be used in protecting and
encouraging British industry and in inducing other
countries 16 make favorable commercial treaties
with England, these war tariffs may prove an
opening wedge to a change of policy.

There has been, along with the talk of an
“aconomic alliance” with France, Russia and
Italy, much discussion of the Chamberlain idea
of “Union of Empire” and the building up of
closer trade relations between England and her
colonies by means of a strengthening of the
system of preferential tariffs already in exist-
ence. Canada and Australia have lately adopted
war tariff schedules that are figured by experis
at Washington to have increased the handicap
upon our goods, in competition with British-
made goods, 2V, per cent ad valorem. Under
recognized principles of modern trade diplomacy
there would be little difficulty for England in
having Union of Empire with her colonies and
and the “economic alliance” with her allies at
the same time. The chief difficulty has been
that of convincing the important colonies that
they would not lose by ‘“imperial preference”
tariffs. The colonies are ready for closer political
union and are willing to do something with
their tariffs, but some influential political
leaders say that closer itrade relations can be
built up more safely by organizing voluntary
connections, with direct shipping lines, a trade
bureau covering the empire, etc, than by fariff
restrictions on trade with friendly nations out-
side the empire. Nevertheless, a tariff system
for England would make the Union of Empire
much simpler of accomplishment, and the United
States, which exports much goods to British
colonies, may well count upon this possibility
in the discussion of any modern system of
commercial treaties and conventional tariif.

The “Tariff Reform” Campaign

It looks very much as if England were about

to come to a serious test between her established
policy of free trade and a growing demand for
protection. English manufacturers are becoming
badly frightened over accounts they ‘receive of
German preparations for trade war. Through
every kind of industry this apprehension is
shown. The plan for establishing a dyestuffs
plant with government help fell through because
manufacturers would not put in capital without
assurance of exclusion of German goods after
the war. The Morning Post of London said
some time ago:
. “Military victory is still far away; but even
military victory will not save this nation if it is
won by others and not by ourselves and if it
is iaccompaniea by commercial defeat. We
understand that those German industries which
rely on the export trade are at the present
time producing, not so much for export, as for
dumping after the war. The state is at present
subsidizing these German industries for the ex-
press purpose of accumulating reserves which
will be used for deluging our markets with
cheap goods when the war is over. How are
we going to meet this menace? . . .

“This country must have a national protective
tariff if it is to survive the fierce commercial
conflict which is sure to follow this war. We
may betold that even to mention this subject
is what is called a ‘breach of the party truce’.
If it has come to this, that the party truce is
to prevent this country from' adopting in time
a policy necessary to its salvation, then the
party truce would be rather a source of peril
than of safety. But we prefer to believe that
this war has raised the question of imperial
union and trade protection out of the realm of
party politics and placed it among the questions
of national urgency which are to be settled
without reference to party.”

The Times replies {o the demand of this kind
for a protective tariff:

“fn the future it is to the foreign markets
that the frade must look. This is the
lesson which history ought to have taught
the British = manufacturer, whatever he
produces. A tariff for one thing means a tariff
for other things, and a general rise in the cost
of production. The British manufacturer must
think of the difficult time of readjustment which
must follow the cessation of war orders, and if
he continues upon the artificially high producing
costs which a tariff involves he cannot hope
to compete successfully in the foreign markets

of the future.”

Bank of England Statement

Febr. 9, 1916
. £ 32,865,540
62,640,675
100,487,283
32,838,520
108,531,260
54,279,564

Febr. 2,1916
1,333,880
4,395,150
1,003,573

141
3,301,131
1,591,588

Circulation . . .
Public Deposits. .
Other Deposits . .
Gov’ment Securities
Other Securities . .
Coin and Bullion .
Total Reserve. . . 39,804,024 2,925,468
Prop. of res. to liab. 241/,%/, 19/,

During the weekended February 9 the receipts
of gold from abroad amounted to £ 1,327,000,
and there was a centraction of £ 265,000 in the
coin and £ 1333,000 in the note circulation, so
that the reserve #acreased by £ 2,925,000; its
proportion to curreint liabilities rose one per cent.

Receipts {rom revenue, etc. were in excess of
Government disbursements, the public deposits
being £4,395,000 higher.

Other securities increased by £ 3,391,000 and
the private deposits were nearly two millions
higher on balance.

tobtt At

Bank of France Statement

\*'Febr. 10,1916 Febr, 3,1916
§ Francs

Francs
5,024,560,000 5,019,580,000
353,150,000

354,420,000

Gold in hand
Silver in hand .

Foreign account
current . .

Bills discounted.

Loans . .o

Advances to the
State . . . . . 5,700,000,000 5,600,000,000

Notes in circulation 14,144,740,000 14,034,410,000

Treasury account
current .

Other account
current . . 1,033,230,000 1,909,550,000

Treasury account current shows a further
decrease of 31 million francs, while Advances
to the State have increased by 100 million franes.

964,040,000
2,246,870,000

1,270,290,000

912,000,000
2,204,640,000
1,262,990,000

83,860,000 114,960,000

Exchange Rates

Exchange Rates Berlin

Febr. 17, 1916 Febr. 14, 1916

asked offered asked offered
New York 5,36 5,38 5306538
Amsterdam 234,75 2359, 230,25 231,25
Copenhagen 153,75 154,25 153,75 154,25
Stockholm 153,75 16425 153,75 154,25
Christiania 153,75 154,25 153,75 154,25
Switzerland 104,37 104,62 103,87 104,12
Vienna 68,70 68,80 69,45 69,55
Bucarest 84,75 8525 8487 85,37
Sofia i 8 77 8

Exchange Rates New York
Febr.15,1916 Febr.14,1916

Exchange Berlin 60days sight 75%; 751/,
Exchange Paris 60days sight 5.8775 5,8700
ExchangeLondon60dayssight 4,7075 4,7100

Cable Transfers . .. . 4,7635 4,7660
Call Money . .. A, -2 2
German Government
and Municipal Bonds
[ Jan.8,1916, July15,1914

New York
31,s 85 86

German Government
German Govemmen:& 38 1B 761/,
Bavarian Government 971/, 081/g
Bremen QGovernment 83 84
Saxony Government 76Y/, 77,
Hamburg Government T fif 79
City of Berlin : 97 088/
City of Cologne 45/, 96
City of Frankfurt a. M. 869/, 88
City of Munich 958/, 97
French Government, Rente3 s 82 83!/,
British Consuls 2, s T4 758,

New York Stock Exchange
Closing prices
Febr. 15,1916 Febr 14,1916
103
87,87

Atchison . . .
Baltimore and Ohio ' . .
Canadian Pacific. . . . . . 172 172
Chesapeake and Ohio . . . 62 61,75
Chicago, Mil, St. Paul . . . 94,87 95
Denver & R, Grande . . . . 10 10
Erie. sl ooiiaiamies v o 37,50 12
do 1st Pref. . o il 53,37 53 75
Ot. Northern Pref. . . ; 121,50
Gt. North. Ore Certs. . . . 46
Illinois Central 103,50
Lehigh Valley 77,62
Louisville & Nash. . . . . 124,50
Miss. Kan. & Texas . 5,87
Missouri Pacific . . . . . . 5,25
N. Rlys. Mex. 2nd Pref. 7,50
N.Y.Cent. & Hud.R. . . . 105,50
Norfolk & Western . . . . 116
Northern Pacitic 113,50
Pennsylvania . . . . . . . 57
Reading R 817,75
Chic. Rock Island Pac. . . . 19
Southern Pacific . . . . . . 99,87
Southern Rway. . ... . . . 21
Union Pacific . . e o . 134,12
Union Pacific Pret.. . . . . 83,12
Wabash Pref — 44,25
American Can , . . ¢ 0187 61,50
Am. Car & Foundry . . — —_—
Am. Sm. & Refn. Co. . 101,25 101,
Anaconda Copper . . . . . — 90,25
Bethlehem Steel . . . 460,75 468
Qeneral Electric i v a0 — 170,—
Republic Iron & Steel . . . — —
U. S. Steel Cor.Com. . . . 83,75 83,37
do Pota -, . 116,75 117
Utah Copper,; S SsSiit = ier 85

Tariff reform has a fight before it along the
line indicated in the Times. Perhaps the most
convincing argument in favor of a tariff is that
being put forth in pamphlets by the Tariff Com-
mission of London (a partisan organization)
which has made a 'thorough analysis of Eng-
land’s trade, industries and commercial {reaties
and has shown that her inability to give any
tariif concessions has caused discrimination
against her trade in the import schedules even
of friendly nations. (To be concluded)

Combined Resources and Liabilities at the Close of Business

Resources

Total gold reserves

Legal tender mnotes, silver etc.

Total reserves

Bills discounted and bought
Investments, U. S. Bonds

Municipal Warrants

Due from Federal Reserve Banks (Net)
Federal Reserve Notes (Net)

All other Resources

Total resources

Capital paid in

Government deposits

Reserve deposits (Net)

Federal Reserve Notes in circulation (Net)
All other liabilities

Total liabilities

Gold reserve against net liabilities

Cash reserve against net liabilities

Jan. 14, 1916
~$ 347,700,000
14,283,000
361,983,000
55,756,000
17,613,000
19,484,000
29,043,000
12,995,000
9,805,000

“$ 507,579,000

Jan. 7, 1916

$354418000
12,888,000
367,306,000
55,579,000
16,734,000
17,097,000
24,156,000
11,137,000
7,073,000

$ 54,899,000

26,879,000

413,719,000

11,948,000

134,000

$ 507,579,000
79,1 9%/,
82,4 9/,

$ 54,895,000
28,841,000
407,244,000
12,082,000
; 125,000
$ 490,087,000
81,9 9,
84,8 9/,

Cash reserve against all liabilities after setting aside 409/,
gold reserve against net amount of Federal reserve

notes in circulation

862,

New York Weekly Clearing House

Return

Reserve held in own vaults
Reserve in Federal Reserve Bank
Reserve in other Depositories
Net Demand Deposits

Net Time Deposits

Circulation

Excess Reserve

Febr. 11, 1916
$3,315,820,000
523,040,000
172,166,000
58,440,000
3,400,280,000
156,690,000
34,120,000
167,960,000

Febr 5, 1916
$3,205,130,000
522,000,000
176,110,000
57,930,000
3,384,680,000
157,430,000
34,340,000
172,800,000

GERMAN INDUSTRIAL AND FINANCIAL NEWS.

Wegelin & Hiibner, Maschinenfabrik, Halle.
The fiscal year ended December 31, 1915, shows
gross earnings amounting to 969,518 Marks
against 603,256 Marks of last year

The net earnings reach 585,827 Marks so that
a dividend of 12 per cent, against 6 per cent
last year, will be proposed.

Business is reported to be satisfactory, in-
asmuch as good orders have been received from
neutral countries. The works continue to produce
for military supply.

Elektrotechnische Fabrik Rheydl, Max Schorch
& Cie. A.G,, Rheydf. A general meeting has
been called for March 11. It is reported that
besides a dividend of 20 per cent, stockholders
are to receive an extra dividend in the form
of new shares; it is planned to increase the
capital stock by the issue of new shares
to 875,000 Marks, each stockholder to re-
ceive for each two old shares, one new share.

The capital stock of the company will there-
fore reach the sum of 2,625,000 Marks.

Continental Kautschuk- und Guttapercha-Com-
pagnie, Hannover. A general meeting has been
called for March23. A dividend of 30 per cent,
the same as last year, will be declared. The
reserves have been increased by a considerable
amount, the same as last year when 1,076,362
Marks were written off.

Asbest- und Gummi-Werke Alfred Calmon A.G.,
Hamburg. Preliminary estimates promise a
dividend of 6 per cent for the preferred and
common stock.

A. G. der Gerresdorfer Glashiittenwerke vormn.
Ferd. Heye. A general meeting has been called
for March 8; a dividend of 10 per cent, com-
pared with 8 per cent of last year, is proposed.

Net earnings have increased from 1,542,653
Marks of last year, to 2,028,053 Marks for the
fiscal year 1914-15.

Fertilizer Situation in the
United States.

The Secretary of Agriculture has made the
following statement regarding the fertilizer
situation :

American farmers are confronted by a serious
situation in reference to fertilizer materials. As
a result of the embargo placed by the German
Government on the exporiation of potash, the
supply of this substance has been entirely cut
off. Under normal conditions sulphuric acid,
which is required for making superphosphates,
is sold for $5 or $ 6 a ton. The increased
demand for it since the breaking out of the
European war has caused the price {o rise to
about § 25 a ton.

It is impossible, therefore, for farmers to
secure superphosphates at prices which they
have been accustomed to pay. The nitrogen
supply is not materially less than usual.

In 1913, when conditions were normal, aboul
$125,280,000 worth of commercial fertilizers
was used in the United States, Of this amount,
the farmars paid $48,830,000 for nitrogenous
substances, $56,000,000 for phosphates, and
$20,450,000 for potash salts. Practically all the
potash salts were imported from Germany, and
the entire. quantity of nitrate of soda came from
Chile. Ammonium sulphate to the value or
$3,720,000 was received from abroad, mainly
from England.

The remainder of the fertilizer materials was
derived from domestic sources.

There is practically no potash in the United
States at the present time for fertilizer use. The
small quantities which were held over from
former years are now priced at from 8 to 12
times their normal value.

The investigations of the department and the
Qeological Survey have shown the possibility
of producing from American sources an ample
supply of potash salis for domestic consump-
tion. These sources are : The giant kelp of the
Pacific coast, from Lower California to Alaska;
the alunite deposits, mainly in the mountains of
Utah ; the feldspar rocks of the eastern part of
the United States; and the mud of Searles Lake
in California.

In the unusual conditions in the fertilizer
trade, it is important that all fertilizing materials,
especially those containing potash, should be
conserved, The fertilizer ingredients already
existing in the soil should be utilized and de-
veloped to the fullest extent.

A great deal can be accomplished in this
direction by deep plowing, constant cultivation
and thorough tillage.

There should be a proper sysiem of rotation.
Especially where one crop has been grown for
several years, a different one should be planted
this year. Green manures and cover crops
should be used as much as possible in their
proper rotation.

The statement of the Secretary of Agriculture
contains further advice as to the saving of sup-
plies and the application of substitutes, such as

The Second Hand Clothing Market
in Turkey.

In general the demand for new ready made
clothing in Turkey is limited to the principal
cities, while the provinces furnish an excellent
market for second hand goods. A very con-
siderable trade has sprung up in this line dur-
ing the last twenty years and, before the war,
it was especially Paris and London that was
interested and active in this trade.

Although it is impossible 1o obtfain accurate
statistics of the imports of old clothing into
the Ottoman Empire, the approximate value
amounts to about two million Marks yearly.

Paris and London had made the old clothing
business a subject of siudy and organization.
There are special commission houses which
concentrate their activities on this trade, system-
atizing it and thereby being in a position to
offer the Levant buyer any quality desired.

The United States are said to furnish roughly
one quarter of the above named amount, but
in the United States the old clothing t{rade is
still relegated to obscure corners; there ar. no
firms which sell direct to the exporters, the
clothing changes hands several times and the
oriental buyer is dependent upon brokers.

95 per cent of all imports go to the interior
where the peasants and working people con-
stitute the principal buyers. The goods upon
arrival are sent io some branch houses in the
interior, and there are some large Turkish firms
which have sent second hand clothing as far as
the Caucasus, while the Black Sea ports, and
Yosgad, Sivas, Tokat, Harpout etc. have long
been known as good markets for this trade.

The demand for women’s second hand cloth-
ing is still very limited and amounts to about
ten per cent of that of men’s clothing.

The French and English have demonstrated
that it is well worth while to devote serious
attention to the development of this trade.

If this trade will be organized, exporters will
find this line of trade a profitable undertaking,
and the possibility of selling ready made cloth-
ing is not at all excluded.

A West Virginia school official ventures the
opinion that mouth-to-mouth kissing is becoming
a thing of the past. Right! Also of the pre-
sent and future. —Pittsburg Gazette Times.

Understand that an operation for appendicitis
restored a man’s eyesight. Things ought to
work both ways. Why not give ‘'em spectacles
now to cure appendicitis ?

—Philadelphia Inquirer.

manure, leaves and bedding of various sorts,
wood ashes elc.

Figures compiled by the Bureau of Foreign
and Domestic Commerce show that the imports
of nitrogenous fertilizers into the United States
for the fiscal year ended June, 30, 1914, were:

Sodiom nitrate $17,660,000

Ammonium sulphate . . . . . $4,416,000

Calcium cyanamid $1,590,000

Divers nitrogenous fertilizers . $6,954,000

Total . . $30,620,000
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