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Orrice o Coumissioners oF Somoor axp UmiversiTy Lawms,

Mapmon, Dec. 81, 1855.

To Hs Exorrrexor Wu. A. Barstow,
Governor of the State of Wisconsin :

Sir—We have the honor herewith to transmit, for communi-
cation to the Legislature, our Annual Report as commissioners of
the School and University Lands.

Very respecfully,
Your ob’t servants,

ALEXANDER T. GRAY,
E. H. JANSSEN,
GEO. B. SMITH.
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Tgfp Gommlsqimaers in charge of mq Bchool and Umversgy‘
La sf!-ebpectf'nly snbmit the fdllowmg teponv. ;
¢dp’ita.l of thé ‘ﬁchool fnhd mm:mnts,t 8t this time, to the' qqp

of ,89671,269 303 bemg an _mreaae sinee December 31st, 18u
of z’fa;ioss. ke fuwe loso o #

oncap f $he. Unxvelslty Fund atfﬂns dste nmonnts tp ﬂio i
sum| of $181,876 IO"”bemg#nmcreaaeshon Deeember 3lst, IS&,
of $21, BI§ 61. | zi: ere | | oD ... ,

me %@E iﬂmse fq;ldt! for tlle XGar endﬁ?g Des

and for mformahou in rehhon to the amount o: school an umver-

sity DDF{IQQG lek'qentpto lpn.*s, we refer to the
of the secretary of state.

The following tabalar statements exhibit the number of acres of
land sold in the several counties, in the year 1855, the amount
sold for, the amount of principal paid,and the ameunt of interest
paid:




Sale of School Lands—16th Section, 1855.

COUNTIES. No. of Acres. | Am’t sold for.| Principal paid | [nterest paid,
& ¥ ) () 4
AR et k j_uu_bq_ ﬁus& zs[slﬁﬁ 25
BrOwR. el 2240 4,615 68 487 68
Buffalo. - coeaoat 5.467.62 7,110 07 772 07
Bad Ax. o o 3,200 4813 90 539 90
Clak ..o —aanaas 10.311.42 14 769 €0 2467 40
Chippewa - -« - === 9956798 | 29134 99 | 3551 99
Calumete . ceeccennn- 75323 T £232°86 |- 262 86
Crawford .ccccceecaa- 5,400 7,084 81 800 81
Columbia... . ....... 136.59 400 00 42 00
Dodge..caonemceoc=s 120.90 164 59 17 59
DeBn. . et 18.928.76 24,633 20 2,676 20
rl?ucnr...d. ............. 2,160 2972 45 333 33
b T 2| O 28.00.4; 1
0oA At Mon e e Oiggy ) TRg T 2813
JoWR..oosicannd cciona] k320l 2158 48 231 46
JAckBOD weeeeccasaan- 13,359.84 19.441 98 2,088 53 | . .
Kewaunee....ceeaz-n- 1,10 1,743 92 159 Y2
Kenosha. .caeeacane-- 533 119 .’60 . lg ‘512 ;
3 'Qru!n-'---‘“. aam :‘—‘.'3: t 41435 4, 21N 312 [
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STATEMENT OF LAND UNSOLD, 1855. . .

 Fond du Lac, 21 h
Marquette, = :
Portage, . - -
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PUBLIC BALES OF SCHOOL LANDS.

Ry T O AL JO THEHEET 83+
Lands in eight of the counties have been ﬁrloﬁght into market
during the present year, by being offered at public sale, after due
advertisement. ey 000008

On the 18th of July, the lands gelected in Wanpacea county
as part o_fl' £1§e 500,000 acre grant were &0 offered, ab Wg.n}mcca
Falls, the lc‘c'qﬁﬁty seat of said county. The who&e'ﬁf_iéi.ig':lilgelec-
tion, amounting to 10,683 91 100 acres, was sold, and the amount
realized to the fand on such sale was $23,420 16.

On the 13th day of Novembér, fourtéén school sections in Mon-
roe county-were offered at public sale at Sparta, bétng'all'of the
sixteenth’seétions then subject to be offered, amounting’iﬂ"'g,%O
acres, andl'the aggregate amount realized being $18,888'53"apon
which $1',"A.*.8'€B 53 was received of principal, and $113 ﬁ%?ﬁtg;est

10061, Apst1of

On the-:..l:;irth: of November, the sixteenth sections in tileloonnty
of Jackson were offered at Black River Falls.- The number of
acres soldwas 11,8:9 84 100. The amount of sales was $17;087 98.

Amount of principal paid $1,830 58. - Amount-of interest paid,
$135 95. vu.uk 2aisbA
(0 206.¢ - clafin€

On the 17th of November, the sixteenth sections in Clark coun-

ty, to the number of nineteen, being all then subject to be offered,
were offergd, at the house of H. Wedge, in said county,The
number of agres sold was 10,271 42.100. The amomfﬁﬁllgﬂes,
$14,718 80, ,nAmount of principal paid, $2,161 80, Amount of
interest paid, $99 21. '

On the 0th of November, the sixteenth sections in the county
of Chippewa, to the number of thirty, #ine, being all then sabject
to be offered, were offered at the village of Clear Water, in eaid
county. 'ﬂ;‘aé_ﬁ;{mmber of acres sold was 21,847 98-100." The amount
of sales $98.906 19. Amountof principal paid $3,451 16 ‘mount
of interestcpaid $192 09.

&
-
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On the 23d of November, sixteenth sections in, the county of,
Duan, to the pumber, of thirty-two, being allthen sabject to,be.
offered,, were offered at; Dannville, in said county. . The number; .
of acres.sold was 17,848 76-100. The amount of sales was $28,240,.
Amonnt.of principal paid, $2,525. Amount of interest paid, $133 04.::

On'the 96tk 6f November, sixteenth seetiotis in *the county of
Buffalo, to” thé number of tiwelve, being all ‘thert subject to be of
fered, were offered at Fountain City... The number of acres sold,
4,827 62-100... The amouut of sales, $6,234 4T, , Amount of prin-
cipal paid, 8682 47. ., Amonnt of tuterest. paid, 836 67. v eane

_On the 28th ‘of November, ‘sixteenth sections  in' Trempelean’!
county, to'the number of nineteer, were offered at Montovills.—"
The namber of acres sold was 6,480. - ‘Amount-of sales $3,703 64
Amountof prineipal paid $915 64. Amount.of interest paid, $48 60.

C]ﬁaptéij 02 of the acts of 1853, Bé_ipgi{A_n,actl"i'n;relat'i:{)n'_fo t.heJ
assessment and collection of taxes on State, School and University
Landsold omr contraet,? provides in Seetion 1, for'the transmission
of ‘alisbiof such lands in each town to'the‘clerk of such towi. -~

Seétion 9 providds ‘as follows:~ The town elerk of each such

town"hall jiclide“sseh. Tt under he sams heading iy tho roll
defivered to ‘the town treasurer, who shall collect the taxes on any_
o Tand. "o ¥hs it midtiner 48 he s saquired by law to collect
other taxes, and return a separate list of such land on which o e
taxéa shadl mobhawe hien: paid 46 the eonnty treasurer, at’ the tinde
fixed:fir him to retoriotherdands’s 5o =0 pset odd bicacl «f as be
SURIINS chifdftides 16 Providtons 67 the aot bt follows:~ “The "
cotiity ‘trefisdter shall not sell'dny suiﬁﬁeﬁhdﬁ%ﬁf lﬁi’)(&;l fof %;léﬂ 11“
taxes ; butif the same should not be pﬁiﬂl‘oﬁ"ﬁ?‘b:éfo?g‘fﬂg‘Ils‘i;‘a“'aﬂm
of December noxt, followiny thetiiné when” said’ retotn i thide;
withififtidrestehioreon; at-therato'of twelve P deht, “frot tHe T8¢
daglofvdanaary-prescding siid vetarn 3 the siid County treastirer””
shil fnrhedlesdty? forsward>eertified lists'of such andd'ot whia
the TG abinisir anpaid té thio Bt treAver; velio Kl Plave the’
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amonnt of such delifiguent tax~and iriterést; to'the credit “of the
proper cotikity; and charge the sauné Aghiist thé Propeér description !
of land, ‘and the same provisions' 'of 1aw' l&.Hit.i;’hjpply to t'he:][‘pﬁy
ment of interest, on any sich land, and the fotfeiture thereof, for
the non-payment of such interest, shall apply to'the collection of
such delinquent taxes, and the school ‘commjssioners shall in np
case execute the patentfor any such land,until all taxes are paid.”

In relation to this act'it is suggested, that hiendment bé made-
80 &+ to provide for an ‘earlier return of such’ d’elmquenﬁ 1ands by
county treasurers. ~At present ‘the’ délinguencies occurring in
any. one year are not returned. to.that officer nntil sometime in De-
cember of the year following, on even:as Jate as the month of
January next thereafter. The commissioners are ih no case to
issue a patent until all taxes are paid, but in the year intervening
between the delinguency and notice of the same in the, state treas-
urer’s office a patent mlght issue. '

Such taxes are charged to the aecouni of the .school or nmvemil;y .
fund, npon receipt of the réturns to.the:state treasurer; and.cret
dited to the proper county. But a patent, having :ssued for any
such laud in the mterval above referred to, the. mea.ns prqm}ed in_
this section for the final collectlon of snch taxes fail, and the
School or University fund as the case ma_y ﬁe, suﬁ'Ppa a.‘l q ?f ‘
the who]e amount. ]

It is further reeommendad, tharefouy ﬁat'ﬂwm be 80 ﬂliand- 1)
ed, as to forbid the issuing of any patént until the ‘holder! of ithex !
certificate of sale shall produce to  the Commissioners a cerfificate
from the proPer county or town oﬂieerr, fjmp_ there are no tqm,( .
dne and unpaid on such lapd, o oo T o Ydnd ;eoxsl

Tt shonld also  be provlded that & return/of such delinguent .
taxes be madeto the secretery.of state, to be by him,immediately i
certified to, the state treasurer, instead,of being made, 88 MOW, ta .|
the gtate treasurer, in as much; ns the; secretary. uvehnmdumth ;
the, duty, of keeping, accounts,of ithe warious: &wnds of: the Siates

97 bz qo1lio
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as well with the state treasurer, as b between the state and the

several counties.
Jessalal el

ot Ju this compession we would also meeommeand an amppdgeg;\’f
_chapter 22, of the acts of 1855, so as to extend the time between
othe date of forfeiture of School or University lands and the date
of advertisement for such forfeiture, making it six months instead
of three. This would give time forthe return of any delinquent
taxes standm% a.mst such lands, and upon a re-sale under the
%ri‘eiture, such ¢s might be addéd’to’tiré appratsed valtie,
gis and chargas “to be paid by the' IHrcLaﬁ‘ef of thelands. ""Xs
he, fnatter now s ands, a re-sale mught mfke [;]ace w1thbut" notice

ﬂphnqueqt tq,xﬁp, and the State h? ing m“ e a new tif1s"™ }

fgr;qlcate of sale,or by patent, ﬁle Sch mversft,r fuind’. '
the, gase might be) would lose the amom}t of sc ool tax'es 4 l_.J_

"0We have ot Be&n under the necessity of - ddmmsmg a. list!.of
¥rféited 1ands'thi¥ year, the forfeituresbeing!féw in number, and
fﬂe ﬁo]ders of ‘eéititicates in such ehéea in gehéml paﬁng: hp-the
amo?nts dne 0}' fifferest und penﬂty" il W b

(0 0ag A bived
82 00 00 - - - - 4nd DD b - 01 geB

01 088 00 G2l

BGHOOL FUND LOAN 8.

YITruuo H¥

a8 of 0 008@ -  ADAMB.COWNEY. <] .oieal) 08T S8 sl
88 &6 00 006 - - golyel H sn'doan. ., _Interest.
Feb.¢ 1, 1855. ' o, S. Dam, - = amdn 2300 00 v 35,19
Mar.01, do (0 MD&Pratt - . o o=l (400 00 ., 22 88
gl 81 00 008 - 4 +  gemob D2 .T— cb 8, dad
gl 00 10¢ - . - AL ”%U ® obh @ 4]:st
88 I1I 07 008 - - - Aime [snmal ob ¢ _ds%
17 8 00 008 (LR c(ll{li’!‘fl‘! W A ob B¢ lagA
Mar. f2, do "0 (QRharles Henry, - - - /%1100 00 <, I &:60
Biedll, do U0 UBL E. Butmnn, - «bideli 1800 00 o  ©I2E,00
8I Ig 00 003 - - Homod H W ob ¢ T3

400 On 26
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J GAI: 4 ‘00 ,-'!.". aiat {3
| B . Bl
Mar. 12, do "Hhﬁlono;ﬁobﬁh o7 5va 190000000 8 79

-200000 = ¢ 21679

1o : COLUMBIA COUNTY.: .

.

Feb. 20, do R-Andermon, - . - .20000 1205
Mar. 7, do E. A, Calking, = - - 50000 28 46
« 6 do J,B.Fargo, - -~ . 50000 2846
Feb. 19, do  Timotby Fox, - petibeiae. T 12 0

Mar. 1, do Mablon B.Easting, - - 20000 11 6%
Feb. 20, do Ulag Wilson, - - - ‘300 00 18 08
Jan. 5, do  3[Alvin Alden, S vao] Dinw gah G037 SENRLUS

Feb. 1, do 0.0, Prentime:ni o wious: 400 80 oo S OT
Jan. -1, do J: B, Boooh: ot o1 .400.00, .28 00
Feb. 11, do . Malachi Fogarty, . - 40000 _ . 2500
Jan. 3, do William T. Bradley, - .-.490 00 84 30
« & do David Russell, - - - 26000 17 50
Sep. 10, do C. C. Britt, - - - - 200 00 4 27
4540 00 280 10

Jan. 22, 1855. George P. Thompson, '~ - $500 00 32 86

w18, do ~oWm R Taylor, - - - 500 00 33 23
Mch.' 7, do A0S, Sanborn, - - LS 400 00 27l 12278
Jan.'26, do M ‘B. Rogerg, - = - iiar795D 00 ob ,18.23

Feb. 19, do  Ernest C.Somers, « - - 30000 18 13
S T - R T 24 19
Feb. 22, do  Samuel Smith, - - 200 €O 11 08
April26, do B W. Lansing, - - 500 00 23 11

Jani 1, do vo daiHalpim, - - -° pum i e 800 00 . 85400
Mchi12, do 10 Carl Habich, . - .ammiaa® 0 390 00 o5 16,70
Feb. 9, do —W-H. Angell, - - - 500 00 sl 18

W 0oL




"Det. 1a,
“iDee. 8,
iFeb.  ®
~ e 24,
Jan, 26,

Nov. 21,
'.hn.”" 21,
“. 27,
o % 28,

_Feb. 17, 1355...,,

ke ‘19,

Jan. 30,
iy ‘;‘: 28’
4 f‘ 19,
ol

l('ar 2,
Feb 22,
ll.nr 1,
u 6,
l!ay 12,
Feb. 19,
“ﬂ% 12,
W

i

115

do &,l: 1A

dol‘l . P. Fuchs, -- szl
dotl

do 0Hiram G. Dodse 7. [

doi ' '0Jobn Horrigon, - ~ivisa
dei 1 John Roddermund, .
dot P, B. Field, - aozasif

do
do::
do;‘_f"‘ ~William Kearn, -

' “Fohn Rider, - -

N. H. Smﬁ; 07 VOIHD

i1iA. B. Braley, -

|_‘;A.. & W. S. Mlin,

.iGabnel Bjornson, -

1 Randolph Brown, uiwinil

10iG. P. De]lphill,,:,-’;':.-;- F3

;v Frank H. Firman, -

o Loan.
- 500 00

<z o0 008"

He!

300 00
= 800 00
- 346 00

S XF
i

: 500 00:
4 h = 500 005
-15°800 00
Fwdd o .500 000

-.:!’.!i"”oo w,
Lol .-c.'.-iOO 003
~ 115500 00:

200 00 ;:;

- iim 800 00,

do;, ; John8.Folds, - - 7 /50000,
K 0 et """‘1'0,696 ot

ﬁPster Winter, -
“‘Frederick Ubling, -
8.J. Smith, -, -

Patnck Sullivan, -

do'"'
do
do :

; Jas. Hclhhon, = el
Mlehael Ames, -
Jolm D. Reynolds, -

DODGE oovm 2

" Richard Merts, "'~ "

John Clifford, e

.i &

do “ 'l'hos M. Giffen, - e Il __‘gOO 00 lé;,.zia
do ”R.anben - = 106100 L4
do ~  Thos T.Graves, -~ - 30000 .18 13
do’.'; “'John Fleming, - J"'-._,' : -'“_200 o 11,19
do Jamea Flanigan, ~ - - 50000 ' 2778
do},' _ch‘da ka.’ 2 .JE(I;;.' 33 ke ",450 00 jIn e '

08 008 3§ Ud LT i W BLgeY

i : 5406 00

Ty
W OGY ez

321 o7



Feb. 13, 18560
¢Jam 12, doeo 00
o Feh, 20, doei ¢
T 6, det

¢

f
=1

oz " 7, dab

{

Jan., 26, do.

iietl [EE

i Augustus Ebert, -
1. 8. Tallmadge, oI delohs

oifeb. 21, dol ¢
gc 4y 13, do

#"Feb. 21,1855.
€Mch. 5, do

! 'Feb. 26, do’

o Feb,, 21, do

Mch: 21, do
Feb. 27, do

Feb. 27, de

Feb. 10, 1855

Jan. 31, do
Feb. 20, do
g do
i [ dO

‘. Jan. 31, do

Feb. 28, do

Jan 26, do

. l “ 20, do

ﬁ‘e'b 28, do

« 31, do

¢, do'.

T8 188 0

iy

( Peter Servitas, - .=l aod .500 00!
8. B. Ormsbee, | =7 i= "+ 500 00"
i1 Charles Manson, -floite 225 000
1John Boyd, - - a'md 1 .4800 00!
.John N. Ackerman, . ' =:(I -1 1500 00
) T il 0P
: ?,?25 00‘_
GREEN COUNTY.”
* B. Webster, - sord L H 1500 00
P Kbty - -~ -0isl 8 -',-_; " /500 00"
OAlex, Wallace, - 72 P 2ioko0 00"
Lorenzo McKinoey, - - 400 00
Samuel F. Nichols, - - 350 00
J. A. Bingham, -, .- - 500 00
E.T. Gardper, - - - 500 00
B oiniW 15i0d
|+ 2:950 00
GRANT COUNTY. (' "
Moses Eastman, jr, = .". " "500 00 :
Stephen D. Watkins, - - _ 300 00
‘John L. Sweney, - ;. - 300 00
R B Bikinton = ot o aBN0 00,
H. S Rountree, - . =, - 375 00
‘John McClary. = - . ""295 00
.David-McKee, e d mn lISOO 00
Farmin Johnson, o e ~_j 500 00
William Jeffrey, - -, - (425 00_
Luther Hayford, - ) i 500 00
Dyer Hayford, =~ . i 250 oo
Jonathan Coburn, - - 500 00~

4 M. J. & E. B. Thomas,!-."/

~16

FOND DU LAC mr

i landeLoan, o5
4on™ S 500 ool
{500 001
s 1500 00

4750 00

* Tnterest.

0

o 185
j ) S————

S

'“ 28 65

g g
21172 40

. 2348

80180
33781
27721
310147
31138

16147
2788

© 3008

11 82
24 00
18 98
‘29 46
29 46

ail

81 09
19 25
18 08

'23 46
14 M
29 17
§2 45

8.%3 04
16 52
29 17
-—-"

207 41




Weddd

o 17 i
ragmiul .asod : '“Mb 080, Interest,
ot dgm. 15, 1885. , Willism Renshaw,.c ;.7 w 3003081 21 0 52
« Beb. 27, dgy (o William E. Rowe, .7y 1 fudol, 500 89 1 .doliP 46
g May 19, 9y o, Abner Nichols, .0, (i W 500 09 71 0% 47
- Beb.17, dgy op Jobn Nolan, - .3 & wd? 200 09 o 1217
—Mer. 9, do— —JobnLove, - - + . 250 00 14 18
% Jdn. 15, 8" " Datid Hollister, - - 500 00 33 52

« 13, do Gideon MrAsbmone;:s - - 500 00 33 49
s dan. 26, dgg iy George W. Biiss, .. fmist 500,001 11 .ddf 46
.0 Feb. 18, do, « o7 Arthur Brittain, 5,17 2047 500 00 52 430 90
- Mar.10, doy - John Delauy, =;..% =7 wcals¥ 500 09 57 B 25

-~ Dec.17, do— R.S. Reed, - - - - 50000 125
3 07 00 cua .l

YTEU0D AHSOWMIA 4950 w 270 Br

A B 00 00 . JEFFERSON COUNEY.:V/ A8l b1 el
Mar. 27, 1855. Lug:er Thayer, - - - 200 00 10 62
Feb. 1, do Chatles Ganititig, ** * 500 00 s2 08
* Mar. 10, do 002 8. Brayton,-- o+ 1 enie® 3000000 A2 4416 90
i Feb. 19, do 001 8. A.Brown, -v 0= =l 200400 © 12 09
Mar. 6, do - John Kelley, - -4 ad-l 300 00 02 17 13
‘1 Feb. 20, do v Wilham H. Smith; 7= i wtafl- 500 00 .o <80 13
y e 1, Ralph Shaffarybert, 7% 1 -1 500 08 = '32 08
g o E. Stwoppenbagh, ot = ode il 400 00 <:¥5 67
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The commissioners ‘'would eﬂ &’; Qm

the Iengalntnre foa matter notmed}‘n t.hon-,lnt annual r%o re-
e )S'gmﬁn the lgiﬁing of achmﬁ a)tfff antversits y fands,

' &:E re%ommend'ahon fhen madé, Tn’ Ji’“ P tﬂ "t’do’f mm
“to mbml't the' follomng statement “'aﬁd' snggga ions’ upon t'ﬂg'fub
: ‘]ectto whlch  they nolw allnde 5 lfw ; F""
‘ The law, prondmg in sec. 74, chap, Bi, remed lsttaiz;lt:ersnz‘i‘ml:]ml;
e no Tosn’ shall be made fora longer ;han five years, prﬁv:des
o lilso “that any pefson oBtammga lonn may have the prwllega of
: extendmg the time of payment of the ,pnnc:gal from year to'y year
_on payment annually in advance of tﬁe interest on the sum due,
at the rate of interest apeclﬁed in the onwmn'l mortgage and ‘the
legislature may hereafter changetha law 80, a.s to require payment
of such loaned money at any time after one year from the 'tlme
when such original credit shall have expu'e& o

By tlns provision, while the, borrower has the pnnlege of ex-
tending the time of paying the prineipal of the loan made to lum ;
upon, perfprmance of the condition named, he is left to the uneer-
tainty of tie action of the legislature, which may, in its dmcretlon- 5

At any time after one year from the date of the loan, call in the-
" whole amonnt. Instead of this, we are cf the opinion, and' We re-
'spectfully suggest the amendment of the law to that eﬂ'ect, that
_the interest being paid anoually, ‘the perlod for which loats ‘are
.made should be extended to ten years, or even a ]nncrmluvne. To.
require the payment of the pnnclpal in any shorter penod 18 only
to incur the trouble of makmg & new investment, which’ would
be useless when the security for one already made stand’s ‘good.
While the mterests of the fand would in’ no wise suffer from
such ‘2 pronélon, thé dcaornmodano': to the class of persons who-
are in general the bcrrOWerB‘ would be very greatly increased.

Under the act of 1854, anthonzmg the Governor and the Com-
missioners of School and University lands to institute improve- -
ments in the mode of Managi es, and keeping account of the
funds, a bureau wall ut the first of July in that year,

i
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.apon the syatem then estabhlhod. tha bnsinesu of this de-

.Alpnri o v odT

1091 lgnnan tanl 1redl o (45 g =1]}jl,,;.v sl ads

‘Itisa business of veg‘large extent, mv&lvmg in its man

LR

2 An}ent attention to minnte der?ala, and a reat amdnnt of cl‘,ehenl
iled to m e any permanent pron-

-:work The last Leélslature
sion for paying the expensse of this d"épanment and we com
'mend the subject to your conmderatmn at tha preaent aeasmx!:.

e School fund and U'mversﬂy Tund.now at interest, amount
. to over two mﬂhqns of do]l;n‘s and. 1nvesf.ad a8 these are, 80 n:{xnch
' in detail, it is obvious to all that the ex.pense of managmg the
buamess conuected w1ﬂ1 them, mufat “he large!y 1ncrcaseﬂ over
that necessary but a few years ago. The income of the fu;ads
_should properly pay this ctpense, which need not exceed the anm
of five thousand dollars. . This w1li form the only cbarge npon

~ them, with the excbpmn of su(,h statmnery, books and blankz,
yearly, as will be necessary for the transaction of business, It
““would perhaps be safe to ¢ay, that'nio other fund of like amount,
" ¢ither private or public, ‘invested as these are,’ and -involving
accounts with so many tho‘usand mdxvxdn-.ﬁs 1.-1 ménaoed at so

.;l

; ‘small a cost.
In conc]udmﬂ' this report we  take occasion to congmtulateﬁho
people of the State upon. the fact, that not one dollar of timn‘
great educational endowment has been 1ost. That the whc'le of it
-is securely invested, and that no apprehenslmn need be entertamed
of the loss of any part of it’ from the failore of the sacnrltlel

2 whlch are held for the payment of' 1£s principal and mtercgt w
have a nght to feel some pnde upon ‘this account a8 weIl in :e]n

" tion to the official condnct of our predecessora, as our own.

ATEXANDER T. GRAY,
E. H. JANSSEN, ..,
_GEO. B. SMITH.
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